Chunghwa Telecom

Consolidated Financial Analysis &4t #5517 B HL
Figures are prepared in accordance with TIFRSs

_ Q2 2022 Q22021 o change H12022 H1 2021 % Change
Income Statement $§25% (NT$ mn Er &8 HET) (T-IFRSs) (T-IFRSs) (T-IFRSSs) (T-IFRSSs)
Operating Revenue B3I A 52,436 49,601 5.7% 103,730 99,702 4.0%
Consumer Business f& AR EE 31,525 30,515 3.3% 64,240 62,524 2.7%
Mobile Services 178 fR#5 12,844 12,199 5.3% 25,463 24,229 5.1%
Fixed-line Services 48R #5 10,708 10,505 1.9% 21,326 20,926 1.9%
Sales SHEWA 7,480 7,326 21% 16,469 16,453 0.1%
Enterprise Business (E¥#£%& 5 17,751 16,228 9.4% 33,563 31,713 5.8%
Mobile Services 178 R #5 2,282 2,019 13.0% 4,452 4,045 10.0%
Fixed-line Services 48R #5 8,636 8,670 -0.4% 17,161 17,169 -0.1%
ICT Business ICT## 6,009 4,564 31.7% 10,068 8,703 15.7%
International Business Ei[& & (= 1,758 1,492 17.9% 3,473 2,999 15.8%
Fixed-line Services / [E44[ 7% 1,259 1,258 0.0% 2,485 2,482 0.1%
ICT Business / ICTZ#5 379 177 113.8% 748 376 98.8%
Others HiAir 1,401 1,366 2.6% 2,454 2,467 -0.5%
Operating Costs and Expenses B A A
Operating Costs B A Operating Costs &4 32,346 31,058 4.1% 64,037 62,951 1.7%
Operating Expenses B¥&H 8,060 7,260 11.0% 16,003 14,367 11.4%
Marketing 17§ 5,662 5,087 9.3% 11,109 10,016 10.9%
General & Administrative & # 1,543 1,280 20.5% 3,091 2,583 19.7%
Research & Development it ¢ & 955 893 6.9% 1,803 1,768 2.0%
Other Income and Expenses EAt\23 B 28 (4) 0 -1502.3% (5) 3 -259.3%
Income from Operations BF(2% 12,026 11,283 6.6% 23,686 22,387 5.8%
Operating Profit Margin(%) £ 37z 22.93% 22.75% 22.83% 22.45%
EBITDA & ~ BH - T BRBEHRIFIE (Notesk) 21,971 20,829 55% 43,314 41,411 4.6%
EBITDA Margin(%) #E#4 57755 41.90% 41.99% 41.76% 41.53%
Net Non-Operating Income and Gains (Expenses and Losses) 496 182 172.5% 510 398 28.1%
Income before Income Tax 12,522 11,465 9.2% 24,196 22,785 6.2%
Income Tax Expenses 2,468 2,195 12.4% 4,751 4,394 8.1%
Consolidated Net Income 10,054 9,270 8.5% 19,445 18,391 5.7%
Attributable to :
Stockholders of the Parent 9,675 8,948 8.1% 18,735 17,752 5.5%
Noncontrolling interest 379 322 17.7% 710 639 11.1%
Net Income Margin(%) 19.17% 18.69% 18.75% 18.45%
Basic Earnings Per Share (NT$) 1.25 1.15 8.1% 242 2.29 5.5%
Diluted Earnings Per Share (NT$) 1.25 1.16 8.1% 242 2.29 5.5%
Chunghwa adopted formula "EBITDA = operating income + "D&A" .
Q2 2022 Q22021 9 Change H12022 H1 2021 % Change
Cash Flow Statement 3& i &% (NT$ mn &8 HET) (T-IFRSSs) (T-IFRSSs) (T-IFRSSs) (T-IFRSSs)
Net cash provided by operating activities & R E 15,614 17,819 -12.4% 27,431 27,694 -0.9%
Net cash provided by (used in) investing activities & 58~ H & & (7,512) (16,946) 55.7% (14,597) (24,202) 39.7%
Net cash provided by (used in ) financing activities & & E 8 2 I &R & (319) 1,213 -126.3% 1,649 (1,768) 193.3%
Effect of exchange rate changes [ #5258 (5) 9 -155.6% 17 (5) 440.0%
Net increase (decrease) in cash and cash equivalents ¥4 F 475 % 7,778 2,095 271.3% 14,500 1,719 743.5%
Cash and cash equivalents at the beginning of period Hi#)¥{ 4 K S EREE 46,501 30,044 54.8% 39,779 30,420 30.8%
Cash and cash equivalents at the end of period HiK¥i 4 HIHEaRE 54,279 32,139 68.9% 54,279 32,139 68.9%
6.30.2022 6.30.2021 % 3.31.2022 3.31.2021 % Change
Balance Sheet BE & &% (NT$ mn & ¥ ET) (T-IFRSSs) (T-IFRSs) _ Change (T-IFRSs) (T-IFRSSs)
Total Assets BELET 526,661 517,760 1.7% 518,375 506,501 2.3%
Current Assets: FEh&E 110,383 98,868 11.6% 101,065 88,413 14.3%
Cash & Cash Equivalents i< F 45 3 4 54,279 32,139 68.9% 46,501 30,044 54.8%
Trade Notes &Accounts Receivable [ S R ik (& EULL 3 5 A ) 22,418 2 1.9% 21,109 2rss -1.5%
Inventories 17 £5-548 11,074 11,521 -3.9% 12,513 12,349 1.3%
Others HAilr 22,612 33,212 -31.9% 20,942 24,594 -14.8%
Non-Current Assets: FESR BIEEE 416,278 418,892 -0.6% 417,310 418,088 -0.2%
PP&E RENE - M5 Rk i f4E 285,066 282,692 0.8% 285,931 280,151 2.1%
Investment Property 12 & A& & 9,735 9,600 1.4% 9,652 9,611 0.4%
Long-term Investments £ 1% & 11,513 11,809 -2.5% 11,844 11,662 1.6%
Intangible Assets fitt/i/ ¥ 80,746 87,071 -7.3% 82,328 88,665 -7.1%
Others HiAir 29,218 27,720 5.4% 27,555 27,999 -1.6%
Total Liabilities B{&&5f 152,590 145,101 5.2% 117,992 109,050 8.2%
Current Liabilities: JF8h& & 92,622 92,619 0.0% 57,572 63,570 -9.4%
Short-term Loans 28 f&7% 442 60 636.7% 65 60 8.3%
Short-term bills payable FEfTfaHiE= 5 0 0 #DIV/0! 0 4,999 -100.0%
Current Portion of Long-term Loans —F A2 2 REIER 0 1,600  -100.0% 0 1,600 -100.0%
Trade Notes & Accounts Payable FE< 218 & IR (2 E{TRAtA A FUIE) 11,241 13,288 -15.4% 12,037 10,014 20.2%
Others EAth 80,939 77,671 4.2% 45,470 46,897 -3.0%
Non-Current Liabilities JE7BIE % 59,968 52,482 143% 60,420 45,480 32.8%
Long-term Loans R HAER 1,600 0 100.0% 1,600 0 #DIV/O!
Bonds Payable&ft /A 8] 30,475 26,974 13.0% 30,473 19,981 52.5%
Others Eft 27,893 25,508 94% 28,347 25,499 11.2%
Equity attributable to stockholders of the parent fZE I /A 5% FHE2S 362,348 361,222 0.3% 388,453 385,767 0.7%
Capital Stock f&4< 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus & A\ 171,294 171,277 0.0% 171,292 171,277 0.0%
Retained Earnings (%8 & ék 113,879 112,612 1.1% 139,950 137,068 2.1%
Others At (399) (241)  -65.6% (363) (152)  -138.8%
Noncontrolling interest JEiE &R 11,723 11,437 2.5% 11,930 11,684 2.1%
Total Loans &gk &5 32,517 28,634 13.6% 32,138 26,640 20.6%
Net Debt &2 &Et | W T HERGEES (21,762) (3,505) -520.9%  (14,363) (3,404)  -321.9%
Q2 2022 Q2 2021 H1 2022 H1 2021
Key Ratios (T-IFRSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
ROE RySTHE2S SifE 10.4% 9.6% 0.8% 10.0% 9.7% 0.3%
ROA & s = 7.7% 7.2% 0.5% 7.4% 7.2% 0.2%
Total Liabilities/Equity B EESEL 40.8% 38.9% 1.9% 40.8% 38.9% 1.9%
Net Debt/Equity -5.8% -0.9% -4.9% -5.8% -0.9% -4.9%



Chunghwa Telecom
Consolidated Capex Analysis &ft&AY H

(NT$ mn Fra®E &)

Mobile f783E(E
Non-Mobile FEfTEEE(S
Total &%

Consolidated Revenue &g
Capex/Sales EASZ H L& LA

Q22022 Q22021 %Change H12022  H12021 % Change
(T-IFRSs)  (T-IFRSs) (T-IFRSs)  (T-IFRSs)
2,741 6,442 -57.5% 4,986 7,810 -36.2%
3,815 4,110 -7.2% 6,798 7,185 -5.4%
6,556 10,552 -37.9% 11,784 14,995 -21.4%
52,436 49,601 5.7% 103,731 99,702 4.0%
12.5% 21.3% 11.36% 15.04%
ST ATZ9.248 -

Note : (Non-Mobile including 915 million Capex from subsidiaries in Q2 2022) 20225527 " JE{TEyE(E | BEALH -

(Non-Mobile including 234 million Capex from subsidiaries in Q2 2021) 202145527 " JE{THNE(S | &
(Non-Mobile including 1105 million Capex from subsidiaries in H1 2022) 20224 24 T JE{TEhE(E |
(Non-Mobile including 444 million Capex from subsidiaries in H1 2021) 20214 4 T JE{TE)E

BATH & A Z2.3(8 -
BRI &7 AFEZILIE -
51 BAYH > aTAEZAAME -



