Chunghwa Telecom
cinancial Analysis

consolidated #{if## %

Q42013 Q42014 12M 2013 12M 2014
ncome Statement {H2§% (NT$ mn &8 E8oT) (T-IFRSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
dperating Revenue U A 58,803 59,634 1.4% 227,981 226,609 -0.6%
Domestic Fixed Communications Busines [ [y [&] 72 # {5 19,296 19,599 1.6% 73,502 72,063 -2.0%
Local i 48RS 9,228 8,715 -5.6% 37,815 35,599 -5.9%
DLD %3G 853 807 -5.4% 3,463 3,305 -4.6%
Broadband % ##H{#H1 4,834 4,835 0.0% 19,113 19,116 0.0%
Mobile Comunications Business {7#}jifi {3 28,291 28,904 2.2% 110,591 110,665 0.1%
Mobile Service {78557 19,381 19,754 1.9% 76,709 77,469 1.0%
Sales of Mobile Handsets and Datacards F-## & {TEh48 448 8,702 8,984 3.2% 33,103 32,454 -2.0%
Internet Business 4! X 6,508 6,692 2.8% 25,446 25,997 2.2%
HiNet Services HiNet_ -4 4,305 4,333 0.7% 17,191 17,241 0.3%
International Fixed Communications Business [ [&] & # {5 3,943 3,749 -4.9% 15,749 15,313 -2.8%
ILD [ 2,708 2,329 -14.0% 11,247 10,427 -7.3%
Others H:Af1 765 690 -9.8% 2,693 2,571 -4.5%
dperating Costs and Expenses B34 KB A 47,698 50,892 6.7% 180,365 182,437 1.1%
Dperating Costs BHEE Operating Costs £ 5% 38,789 41,885 8.0% 147,359 148,380 0.7%
Dperating Expenses B3R A Marketing {784 6,836 6,866 0.4% 25,160 26,140 3.9%
General & Administrative 1,092 1,253 14.7% 4,191 4,414 5.3%
Research & Development fiff 75 & 981 888 -9.5% 3,655 3,503 -4.2%
dther Income and Expenses HAti25 5 2 101 663 556.4% 59 630 967.8%
ncome from Operations 3|25 11,206 9,405 -16.1% 47,675 44,802 -6.0%
Operating Profit Margin(%) #7453 19.06% 15.77% -17.2% 20.91% 19.77% -5.5%
BITDA FI& - F9E ~ FIERBHATZFIM (Notek) 19,373 18,030 -6.9% 79,867 78,916 -1.2%
EBITDA Margin(%) #5477 7% 32.95% 30.23% -8.3% 35.03% 34.83% -0.6%
Vet Non-Operating Income and Gains (Expenses and Losses) 230 345 50.0% 1,435 1,757 22.4%
ncome before Income Tax 11,436 9,750 -14.7% 49,110 46,559 -5.2%
ncome Tax Expenses 1,990 1,462 -26.5% 8,270 7,393 -10.6%
Consolidated Net Income 9,446 8,288 -12.3% 40,840 39,166 -4.1%
Attributable to :
Stockholders of the Parent 9,230 8,067 -12.6% 39,716 38,616 -2.7%
Joncontrolling interest 216 221 -73.1% 1,124 550 -51.1%
Net Income Margin(%) 16.06% 13.90% -13.5% 17.91% 17.28% -3.5%
3asic Earnings Per Share (NT$) 1.19 1.04 -12.6% 5.12 4.98 -2.7%
diluted Earnings Per Share (NT$) 119 1.04 -12.6% 5.11 4.97 -2.7%
“hunghwa adopted formula "EBITDA = operating income + "D&A" .
Q42013 Q42014 12M 2013 12M 2014
Cash Flow Statement W& RT (T-IFRSs) (T-IFRSs) % Change  (T-IFRSs) (T-IFRSs) % Change
\et cash provided by operating activities & %;% 87 #l 30,284 28,936 -4.5% 75,288 71,381 -5.2%
Vet cash provided by (used in) investing activities &% (49,784) (9,161) 81.6% (49,166) (27,378) 44.3%
\et cash provided by (used in ) financing activities £ &% $if. £ 4 (633) (4,407) -596.2% (42,466) (35,116) 17.3%
=ffect of rate changes [R5 28 (32) 93 390.6% 9) 88 1077.8%
=ffect of change on consolidated subsidiaries & {}f{ #& % 0 0 0
Vet increase (decrease) in cash and cash equivalents ¥ 4: f%: (20,165) 15,461 176.7% (16,353) 8,975 154.9%
34,750 8,099 -76.7% 30,938 14,585 -52.9%
14,585 23,560 61.5% 14,585 23,560 61.5%
12.31.2012 12.31.2013 12.31.2013 12.31.2014
3alance Sheet RES M%E (NT$ mn $FEHEET) (T-IFRSs) (T-IFRSs) % Change  (T-IFRSs) (T-IFRSs) % Change
lotal Assets BHEESHET 440,109 441,185 0.2% 441,185 446,710 1.3%
Surrent Assets: FEIRE 99,946 60,513 -39.5% 60,513 69,412 14.7%
Cash & Cash Equivalents 4z EH 30,938 14,585 -52.9% 14,585 23,560 61.5%
Trade Notes &Accounts Receivable [ Z i ki (& MEU R (% 24,399 22,970 -5.9% 22,970 26,309 14.5%
Inventories 17 8-/ 4 7,196 7,848 9.1% 7,848 7,097 -9.6%
Others H:Af1 37,413 15,110 -59.6% 15,110 12,446 -17.6%
Jon-Current Assets: JEFEI & & 340,162 380,672 11.9% 380,672 377,298 -0.9%
PP&E RENFE - it Rk i #40 297,342 302,714 1.8% 302,714 302,650 0.0%
Investment Property &[4 Bl 7,789 8,018 2.9% 8,018 7,621 -5.0%
Long-term Investments £ % & 19,783 15,534 -21.5% 15,534 13,262 -14.6%
Intangible Assets fiEf i 7 5,782 44,399 667.9% 44,399 42,825 -3.5%
Others H:Afr 9,466 10,007 5.7% 10,007 10,940 9.3%
lotal Liabilities B &5t 72,780 75,841 4.2% 75,841 77,196 1.8%
Current Liabilities: JiBi& ik 55,907 58,827 5.2% 58,827 58,900 0.1%
Short-term Loans 4 {71 111 254 128.8% 254 564 122.0%
Current Portion of Long-term Loans —££ A EIJHH 7 £ B {1 8 300 3650.0% 300 0 -100.0%
Trade Notes & Accounts Payable [ (< 22 KRRk (2 e (B 5 A GECE) 14,351 16,146 -11.1% 16,146 18,927 17.2%
Others H:Af1 41,437 42,127 10.8% 42,127 39,409 -6.5%
\on-Current Liabilities FEBhE ot 16,873 17,014 0.8% 17,014 18,296 7.5%
Long-term Loans {Z {1 2,050 1,400 -3L.7% 1,400 1,900 35.7%
Others H:Af1 14,823 15,614 5.3% 15,614 16,396 5.0%
Zquity attributable to stockholders of the parent BREBF-EA T8 fli2s 362,887 360,290 -0.7% 360,290 364,432 1.1%
Capital Stock f A 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus &AM i 190,163 184,620 -2.9% 184,620 168,048 -9.0%
Retained Earnings {8 £k 94,989 98,240 3.4% 98,240 117,924 20.0%
Others E:f 161 (144) -189.4% (144) 886 715.3%
Joncontrolling interest JEF:HIRGHE 4,442 5,054 -2.7% 5,054 5,082 0.6%
lotal Loans X &#t 2,169 1,954 -9.9% 1,954 2,464 26.1%
Jet Debt M3k &E, B THEROEHES (28,769) (12,631) 56.1% (12,631) (21,096) -67.0%
Q42013 Q42014 12M 2013 12M 2014
Cey Ratios (T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)
ROE BEER{E25 =R 10.5% 9.1% -12.8% 11.1% 10.7% -4.4%
R0A W ERH% 17.1% 7.6% -55.5% 9.3% 8.8% -4.8%
lotal Liabilities/Equity S {Eti#25tE 20.8% 20.9% 0.6% 20.8% 20.9% 0.6%
\et Debt/Equity -3.5% -5.7% -65.1% -3.5% -5.7% -65.1%
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Chunghwa Telecom
Capex Analysis &A1
Consolidated &{f#5E

(NT$ mn &M EHE)

Domestic Fixed Communications Business [ /[ & i {3
Mobile Comminications Business {7#i#(Z

Internet Business 4gps481s

International Fixed Communications Business [} & i (=
Others HAtfr (note )

Total &&t

Consolidated Revenue &#21x
Capex/Sales &4 Hi{E &g ELE]

Note : (Others including 151 million Capex from subsidiaries in 12M 2013) 20134F " Hftr | EA L H » &+ 1.
(Others including 54 million Capex from subsidiaries in Q4 2013) 20135542 " Hith | FATH » &FAF 2
(Others including 591 million Capex from subsidiaries in 12M 2014) 20144 " Hfth | &AL » &F/A525.91
(Others including 75 million Capex from subsidiaries in Q4 2014) 201445542 " Hith | FALH » &/ 5 20.75(;
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Q42013 Q42014 9% Change 12M 2013 12M 2014 % Change
(T-IFRSs) (T-IFRSs) (T-IFRSS) (T-IFRSs)

7,118 5482  -23.0% 20,362 16,165  -20.6%

3,362 3,487 3.7% 9,245 9,619 4.0%

1,859 2,027 9.1% 4,621 4,425 -4.2%

472 402 -14.8% 1,559 1,457 -6.5%

263 190 4.7% 595 893 50.1%

13,074 11,588  -11.4% 36,382 32,559  -10.5%

58,803 59,634 1.4% 227,981 226,609 -0.6%

22.2% 19.4%  -12.6% 16.0% 14.4%  -10.0%

NEZ

Nour
=




