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9 months 9 months
Income Statement ?FR,&?« NT$ mn #REIER 2008 2009 % Change Q3 2008 Q3 2009 % Change
Operating Revenue g s 151,862 147,235 -3.0% 50,939 50,056 -1.7%
Domestic Fixed Communications Busines L&W‘th‘m[’ﬂ 54,496 52,945 -2.8% 18,183 17,710 -2.6%
Local 2% 26,047 24,618 -5.5% 8,709 8,272 -5.0%
DLD = 6,433 5,837 -9.3% 2,147 1,989 -7.4%
Broadband i v 14,952 14,875 -0.5% 4,958 4,965 0.1%
Mobile Comunications Business hgw‘(ﬂ 67,239 64,613 -3.9% 22,638 22,078 -2.5%
Mobile Service 7 W]Hi‘ﬁ 54,629 53,577 -1.9% 18,314 18,298 -0.1%
Sales of Mobile Handsets and Datacards = = i #fi % 12,540 10,900 -13.1% 4,290 3,694 -13.9%
Internet Business Bl 17,138 17,213 0.4% 5,817 5,813 -0.1%
HiNet Services HiNet 13,173 12,952 -1.7% 4,460 4,314 -3.3%
International Fixed Communications Business s/l i 11,979 11,526 -3.8% 3,934 4,092 4.0%
ILD B 10,564 9,758 -7.6% 3,463 3,415 -1.4%
Others # 4 1,010 938 -7.1% 367 363 -1.1%
Operating Costs and expenses ¥ % »{#8] 104,969 104,003 -0.9% 36,330 35,870 -1.3%
Operating Costs $i¥ %% Operating Costs 7% % % (No(eh:J‘) 84,297 82,943 -1.6% 29,079 28,673 -1.4%
Operating Expenses g §+| Marketing i 15,748 15,938 1.2% 5,561 5,534 -0.5%
General & Administrative 3z 2,686 2,799 4.2% 1,023 866 -15.3%
Research & Development s 2,238 2,323 3.8% 667 797 19.5%
Operating Profit 7 i (NotefE) 46,893 43,232 -7.8% 14,609 14,186 -2.9%
Operating Margin(%) -7 (Note ;) 30.88% 29.36% -4.9% 28.68% 28.34% -1.2%
EBITDA HIE « %1 ~ $78» SRV AE (Notegk) 75,543 70,572 -6.6% 24,028 23,162 -3.6%
EBITDA Margin(%) a7y (Note 49.74% 47.93% -3.6% 47.17% 46.27% -1.9%
Other Income # pajs= Other Income # f41s 2,264 1,138 -49.7% 358 231 -35.5%
Other Expenses H psyse| Other Expense # f4747] (Notegﬁ) 920 614 -33.3% (2,653) 144 -105.4%
Income before Income Tax and
Minority Interest #gi#as 48,237 43,756 -9.3% 17,620 14,273 -19.0%
Income Tax &#% Income Tax %L 11,094 9,975 -10.1% 4,100 5125 -23.8%
Income before Minority Interest & bt 2 i 37,143 33,781 -9.1% 13,520 11,148 -17.5%
Minority Interest ‘pgici 621 602 -3.1% 229 230 0.4%
Net Income ##| 36,522 33,179 -9.2% 13,291 10,918 -17.9%
Net Income Margin(%) 57#)# 24.05% 22.53% -6.3% 26.09% 21.81% -16.4%
Basic Earnings Per Share (NT$) &#t &zt 3.77 3.42 -9.3% 1.37 1.13 -17.9%
Diluted Earnings Per Share (NT$) & 5w 3.76 341 -9.3% 1.24 1.02 -18.0%
*Chunghwa adopted formula "EBITDA = operating income + "D&A" . EBITDA=§}3 Fl[gi+{/7 1 #isfi
9 months 9 months
Cash Flow Statement 4§l (NT$ mn ﬁfﬁjlﬁi[ 2008 2009 % Change Q3 2008 Q3 2009 % Change
Net cash provided by operating activities il 55,911 49,467 -11.5% 12,582 15,217 20.9%
Net cash provided by (used in) investing activities LB (18,774) (19,953) -6.3% (4,377) (6,317) -44.3%
Net cash provided by (used in ') financing activities s 2] (10,268) (55,648) -442.0% (440) (36,717) -8244.8%
Effects from exchange rate fs5yz57 15 (8) -153.3% 19 1) -105.3%
Effects from subsidiaries upon consolidation ﬁ\'ﬂ Ty 13 613 4615.4% 0 154 0.0%
Net increase (decrease) in cash and cash equivalents =i & » S 26,897 (25,529) -194.9% 7,784 (27,664) -455.4%
Cash and cash equivalents at the beginning of period [l 76,233 81,288 6.6% 95,346 83,423 -12.5%
Cash and cash equivalents at the end of period #+4 f‘ 103,130 55,759 -45.9% 103,130 55,759 -45.9%
9 months 9 months
Balance Sheet ¥ {1 @ih NT$ mn REIER 2008 2009 % Change Q3 2008 Q3 2009 % Change
Total Assets 3% s 484,426 433,736 -10.5% 484,426 433,736 -10.5%
Current Assets: g5y % 144,920 98,882 -31.8% 144,920 98,882 -31.8%
Cash & Equivalents & HESHHLE 103,130 55,759 -45.9% 103,130 55,759 -45.9%
Trade Notes &Accounts Receivables 7piso =i 11,656 11,729 0.6% 11,656 11,729 0.6%
Inventories % (-9 (Note Ffl) 3,371 4,134 22.6% 3,371 4,134 22.6%
Others % 14 26,763 27,260 1.9% 26,763 27,260 1.9%
Non-Current Assets: ZEkgnYy% 339,506 334,854 -1.4% 339,506 334,854 -1.4%
PP&E [l i i 319,472 311,718 -2.4% 319,472 311,718 -2.4%
Long-term Investments =y 6,519 9,451 45.0% 6,519 9,451 45.0%
Intangible Assets & #¥i; 8,383 7,766 -7.4% 8,383 7,766 -7.4%
Others % (4 5,132 5,919 15.3% 5,132 5,919 15.3%
Total Liabilities F‘jfpﬁ?[- 94,634 56,147 -40.7% 94,634 56,147 -40.7%
Current Liabilities: ggrgif 80,822 41,696 -48.4% 80,822 41,696 -48.4%
Short-term loans IR 244 790 223.8% 244 790 223.8%
Current Portion of Long-term Loans — & [*|[#1/ ; 6 113 1783.3% 6 113 1783.3%
Trade Notes & Accounts Payables i ( 8,888 9,058 1.9% 8,888 9,058 1.9%
Others % (4 71,684 31,735 -55.7% 71,684 31,735 -55.7%
Non-Current Liabilities ZEggi 13,812 14,451 4.6% 13,812 14,451 4.6%
Long-term loans =4y 32 257 703.1% 32 257 703.1%
Others % (4 13,780 14,194 3.0% 13,780 14,194 3.0%
Total Shareholders' Equity Wﬁlmﬁﬁ?} 389,792 377,589 -3.1% 389,792 377,589 -3.1%
Capital Stock /&4 (Note #2) 116,084 106,665 -8.1% 116,084 106,665 -8.1%
Capital Surplus &4 179,206 169,509 -5.4% 179,206 169,509 -5.4%
Retained Earnings f 3 88,325 92,834 5.1% 88,325 92,834 5.1%
Treasury Stock e 0 0 0.0% 0 0 0.0%
Other # 15 3,203 5,070 58.3% 3,203 5,070 58.3%
Minority Interest ‘i 2,974 3,511 18.1% 2,974 3,511 18.1%
Total Debt F‘][pf,?} 282 1,160 311.3% 282 1,160 311.3%
Net Debt pifts (102,848) (54,599) 46.9% (102,848) (54,599) 46.9%
9 months 9 months
Key Ratios 2008 2009 Q3 2008 Q3 2009
ROE 35 i2si8psr 12.5% 11.8% 14.0% 11.9%
ROA g7y p's 10.4% 10.0% 11.2% 10.0%
Total Debt/Equity i ffiffidit= 0.1% 0.3% 0.1% 0.3%
Net Debt/Equity i f1 fji it -26.6% -14.6% -26.3% -14.5%

Note 1: Amounts and ratios in 2008 have been reclassifed due to SFAS No.10 "Accounting for Inventories" beginning from Jan. 1, 2009. 2008 g \’ﬂ[’b‘v&,’ﬁ e e %Fﬁ?ﬁ’.‘;’ IRt

Note 2: Capital stock of 2008 includes capital stock to be issued 20,506 million.2008 §&4: ﬁlﬁ FE fff 1 205.06 ¢
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9 months 08 9 months 09 Q3 2008 Q3 2009
General Statistics s&StHgrd-
Taiwan Population('000) = [ * [ 1g¢(-" *) 23,008 23,086 23,008 23,086
Total Fixed Line Subscribers('000) [ii'Affa % il (" *) 13,189 12,883 13,189 12,883
Fixed Line Penetration /#4 /ﬁ;&j}’“ 57.32% 55.80% 57.32% 55.80%
Total Wireless Subscribers('000) /= g & g (- *) 24,864 26,457 24,864 26,457
Wireless Penetration ,vg&;%z; 108.07% 114.60% 108.07% 114.60%
P.S. Total Wireless Subscribers inculde 2G, 3G and PHS. Fgﬁmﬁﬁrﬂé‘t’@{?ﬂﬁz@ﬁ PIE3G W PHS
Fixed Communication Business [m';ff}([aﬁlmﬁﬁﬁl]!;?)
Total CHT Subscribers('000) i,ﬁﬁj’é{t‘@ﬁ—r &) 12,814 12,508 12,814 12,508
ADSL Subscribers ('000) ADSL% - igf(-+ *) 3,376 2,799 3,376 2,799
Total Minutes(mn) 3§55 &8
Local(excluding HiNet dial-up min.) 1 ﬁflﬁ £ HiNethiF 55 #18r) 12,076 11,049 4,052 3,763
DLD =% 3,037 2,763 1,013 943
IDD (outgoing) B[R FH) 1,764 1,841 562 643
Market Share il [E?
Local (By Subscribers) TJH (") &R D 97.3% 97.3% 97.3% 97.3%
DLD (By Minutes) &3 (" Jz?%@ﬁ’rﬁ) 85.6% 83.6% 85.6% 83.6%
ILD (By Minutes) /(") 55 57 = ET) 59.5% 60.2% 59.5% 60.2%
ARPU(NTS) % &1 i5F18%
Narrowband i 33 25 33 21
Broadband(ADSL+FTTB) ’EIT%(FA',ADSLH% 72 775 762 773 761
Mobile Communication Business =g#
Total CHT Subscribers('000) % = il Ege *) 8,870 9,181 8,870 9,181
2G Subscribers('000) 2G% F gy (-~ *) 5,630 4,692 5,630 4,692
3G Subscribers('000) 3G % F gy (- *) 3,240 4,489 3,240 4,489
Pre/Post Paid T % E[Z E]
Prepaid Subscribers('000) ¥ {7 &% g (" *) 675 832 675 832
Postpaid Subscribers('000) * 7' &% Fige(- *) 8,195 8,349 8,195 8,349
P.S. 2.5G subscriber number is part of the sum of postpaid subscribers. 2.5G % g3+ F 7= B & R |
Market Share ﬂj [ﬁ
By 2G Subscribers {#2G% i 41.9% 44.9% 41.9% 44.9%
By 2G Revenues(accumulated) i#2G & 51 34.0% 35.1% 34.0% 35.1%
Total Minutes(mn) »ﬁ[n%ﬁﬁp[ﬁ)
Incoming 455 il 7,884 7,887 2,655 2,740
Outgoing 5. = i 7,230 7,257 2,438 2,511
Blended ARPU(NT$ ROC GAAP) ﬁlfﬁ[?{t’lj‘ HEIRE 691 657 692 670
Total Data Revenues =gt
As % of Mobile Revenues ﬁ/ TERRE I 9.52% 11.53% 9.64% 11.52%
P.S. Mobile VAS revenue includes SMS airtime charge since 2008. 12008 & - FE*J*JU@*E‘?LI?F% f!ﬁ?*zir’ﬁﬂw
Total SAC VEH 155 % 3,509 4,416 3,132 5,350
Handset Subsidy fﬁﬁ;’é‘%ﬁﬁﬁﬁ‘ 2,431 2,888 2,362 3,297
Others {4 1,806 2,452 1,572 2,923

P.S."Others" includes advertisement, channel distribution expense and Voice+VAS Subsidy. "% {4 | ﬁ?ﬁ, ~ ARy ?ﬁﬁ %pﬁmgg_’r%ﬁﬁgy

P.S.Incoming of Q3 2009 is estimated value. 2009+ 57= ’%‘W\'\F{,z’} PR rg[ggr

Internet Business ifﬁ]l,’;{?a“fﬁ,'la
Total Subscribers % E187
HiNet Subscribers ('000) HiNet% = ige(— *) 4,120 4,074 4,120

Total HiNet VAS Revenue g istls
As % of HiNet Revenue HiNet* Jp@[f*l—hNet TR 8.67% 10.19% 8.94%
As % of Total Revenue [ﬁ“]?fl s 0.89% 1.08% 0.94%

4,074

10.85%
1.13%
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(NT$ mn %T*F",Jf',ﬁrlﬁ'lj)

Domestic Fixed Communications Business [s![* [t

Mobile =g i5

Internet AR

International Fixed Communications Business B
Others # (note/;ﬂf)

Total ﬁﬁ

fi

Consolidated Revenue Fﬁfib;?u’r
Capex/Sales ¢4 ¥ (1l

note: Others (including 27 million Capex from subsidiaries infirst 9 months of 2009) 2009 fjij J«{a "] " %!
Others (including 17 million Capex from subsidiaries infirst 9 months of 2008) 2008 fjij J«{fif :] "F {4 ; w¥4 1> 5
Others (including 3 million Capex from subsidiaries in Q8 2009) 2009 513% " {4 | g¥ AL}, 5577
Others (including 9 million Capex from subsidiaries in @@ 2008) 2008+ 5737%F "X {5 | ¥4 L 11 »

9 months 08 9 months 09 % Change Q32008 Q3 2009 % Change
2008 fj19%] 2009 jji|9*| Ry R 2008 3734 2009 513% 7R
13,160 10,556 -19.8% 5,049 4,004 -20.7%
2,981 2,955 -0.9% 1,528 803 -47.4%
1,113 1,517 36.3% 471 608 29.1%
692 1,136 64.2% -182 659 462.1%
387 395 2.1% 158 188 19.0%
18,333 16,559 -9.7% 7,024 6,262 -10.8%
151,862 147,235 50,939 50,056
12.1% 11.2% 13.8% 12.5%
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