Chunghwa Telecom
Financial Analysis TR

Consolidated &7
Figures are prepared in accordance with TIFRSs

Income Statement 255 (NT$ mn ¥ EEIT)

Operating Revenue B A
Domestic Fixed Communications Busines [ A& & (=
Local mipN48i
DLD RiR4Ers
Broadband Ei#E##H{
Mobile Comunications Business {T&fjif {5
Mobile Service {78 LR
Sales of Mobile Handsets and Datacards F-{# k:{ TEh4g-F 84 &
Internet Business 48p&4¥i%
Data Communications £ 48[
International Fixed Communications Business [27[% [& & # (=
ILD BFEAEEE
Others HAfr

Operating Costs and Expenses B#ARERH
Operating Costs B4 Operating Costs &4

Operating Expenses 2#%H Marketing 1754
General & Administrative &
Research & Development b5t/

Other Income and Expenses Eftikas k&g

Income from Operations BE£H|%5
Operating Profit Margin(%) Z3£7/z%
EBITDA FIE ~ f1H ~ T RESHATZFIE (Notexk)
EBITDA Margin(%) #5775
Net Non-Operating Income and Gains (Expenses and Losses)
Income before Income Tax
Income Tax Expenses
Consolidated Net Income
Attributable to :
Stockholders of the Parent
Noncontrolling interest

Net Income Margin(%)
Basic Earnings Per Share (NT$)
Diluted Earnings Per Share (NT$)

Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Cash Flow Statement S &5 &3 (NT$ mn #i &8 EEIT)

Net cash provided by operating activities & 3E 57 I 4% &

Net cash provided by (used in) investing activities & & 58~ I 47 &

Net cash provided by (used in) financing activities & /E8)  IR&7R &

Effect of exchange rate changes [E#5, 28]

Effect of change on consolidated subsidiaries & if{i# s @5 285

Net increase (decrease) in cash and cash equivalents {4 K45 i £ 50
Cash and cash equivalents at the beginning of period Hi#JH 4 4V E B 4680
Cash and cash equivalents at the end of period HiAER 4 K4 P 4 65 %H

Balance Sheet HEH #R (NT$ mn 3 &8 EEIT)

Total Assets ZEMET
Current Assets: JBI&E
Cash & Cash Equivalents 74 R4 & 4

Trade Notes &Accounts Receivable FEWTZZHE k. R (2 FEU R % A RE)

Inventories 17 £5-3F4H
Others H:Af!

Non-Current Assets: JEFREIR 2
PP&E FENE ~ W7 Rk 548
Investment Property #3414 Rl
Long-term Investments EHi{%&
Intangible Assets fElZ &7
Others HiAf

Total Liabilities &EARF
Current Liabilities: JRB)& &
Short-term Loans G #A{Ek
Current Portion of Long-term Loans —£E R ZHf >~ £ gk

Trade Notes & Accounts Payable ({221 K Rk (& FERT R G A RE)

Others HAflr

Non-Current Liabilities JERBIE &
Long-term Loans E sk
Others At

Equity attributable to stockholders of the parent fFEBN AT EEHEZ
Capital Stock &4
Capital Surplus &4\
Retained Earnings {788 &5
Others H:Af!

Noncontrolling interest JEFERIREHE

Total Loans f&&k&rst
Net Debt M fgskest ) B THERNERSE

Key Ratios

ROE R sRigas AR
ROA (ERE R

Total Liabilities/Equity &gz
Net Debt/Equity

Q22017 Q22016 H12017  H12016
(T-FRSs) _(T-IFRss) 7 CNange (1 ierss) (1-IFRss) 0 Change
55671 56,196 09% 110205 113140 2.6%
16985 18,347 74% 33764 36080 -6.4%
7425 8,008 73% 14813 15968 7.2%
670 734 87% 1322 1449 -8.8%
4671 4704 07% 9404 9534 -1.4%
26789 26,475 12% 53446 54636 -2.2%
19169 19,786 31% 38254 39741 3.7%
7322 6426  139% 14611 14318 2.0%
7081 6781 44% 13985 13435 41%
5270 5165 20% 10518 10,314 2.0%
3693 3,660 09% 6838  7.256 -5.8%
2225 2210 07% 3937 4388  -103%
1.123 933 204% 2172 1738 253%
35078 35253 05% 69699 70359 -0.9%
6153 6,009 24% 12435 12,005 3.6%
1158 1,104 49% 232 2254 3.0%
958 944 1.5% 1,879 1,846 1.8%
®) (11)  -54.5% 7 @7 0.0%
12,320 12,875 -4.3% 23,853 26,659 -10.5%
2213%  22.91% 21.64%  2356%
20345 20,988 31% 30954 42,904 6.9%
36.54%  37.35% 36.25%  37.92%
552 615  -102% 818 1115  -26.6%
12872 13490 46% 24671 27774 -11.2%
2003 2157 30% 4049 4514 -10.3%
10779 11,333 49% 20622 23260  -11.3%
10445 11,061 56% 20038 22729 -11.8%
334 272 228% 584 531 100%
19.36%  20.17% 1871%  20.56%
135 1.43 -6.0% 258 293 -11.8%
135 1.43 5.6% 258 293 -11.9%
Q22017 Q22016 H12017 H12016
(TIFRSs) (T-FRss) °C"aM9€ (1irrss) (T-iFRss) 0 Change
15,944 13,412 18.9% 26,592 19,902 33.6%
(5,520)  (3,158) 748%  (9,399)  (6,252) 50.3%
(167) (121)  -38.0% 40 770 -94.8%
72 (35)  305.7% 2 48)  -104.2%
0 0 - 0 0 -
10,329 10,098 2.3% 17,235 14,372 19.9%
38,006 34,545 10.0% 31,100 30,271 2.7%
48,335 44,643 8.3% 48,335 44,643 8.3%
6.30.2017 6.30.2016 %Change 12.31.2016 12.31.2015 % Change
458,477 464,112 -1.2% 447,133 453,021 -1.3%
102,156 98,507 3.7% 81,620 76,207 7.1%
48335 44643 83% 31100 30,271 2.7%
20667 29,868 07% 3103 26968  151%
9328 6913  349% 7423 8780  -155%
14826 17083  -132% 12061 10188  18.4%
356321 365,605 25% 365513 376814 -3.0%
283306 287,805 16% 201170 296399 -1.8%
8100 7,893 26% 8115 7,902 2.7%
7,180 8,475 -15.3% 7,367 10,796 -31.8%
45,631 48,863 -6.6% 47,353 50,447 -6.1%
12,104 12,569 -3.7% 11,508 11,270 2.1%
105972 109554 33% 75933 79012 -3.9%
89,446 94,504 5.4% 60,106 58,526 2.7%
125 60  108.3% 138 110 25.5%
0 0 - 0 8 -100.0%
15449 15705 16% 19572 16912  157%
73,872 78,739 -6.2% 40,396 41,496 -2.7%
16526 15050 98% 15827 20486  -22.7%
1,600 1,600 0.0% 1,600 1,742 -8.2%
14926 13450  11.0% 14227 18744  -24.1%
346,297 348,687 -0.7% 364,704 368,740 -1.1%
77,574 77,574 0.0% 77,574 77,574 0.0%
168628 168543 0.1% 168543 168,096 0.3%
100204 102979 26% 118592 122801 -3.4%
(199) (409)  -513% ©) 260 -101.9%
6208 5871 57% 6496 5269  233%
1725 1,660 39% 1738 1,860 -6.6%
(46,610)  (42,983) 84% (20362  (28411) 3.3%
Q22017 Q22016 H12017 H12016
(T-FRSs) (T-IFRss) 2CNaN9€  irpoy  (T-Frss) 7 Change
11.8% 12.2% -3.9% 11.4% 12.8% -10.7%
9.5% 9.9%  -35% 91%  101%  -10.2%
30.1% 30.9% -2.7% 30.1% 30.9% -2.7%
4320  -124%  -91%  -132%  -121%  -9.1%



Chunghwa Telecom
Capex Analysis &AL H
Consolidated &{fif%E

(NT$ mn Hr& 8 H &)

Q22017 Q22016 % Change H12017 H12016 % Change

(T-IFRSs) (T-IFRSS) (T-IFRSs) (T-IFRSs)
Domestic Fixed Communications Business BN [& & (= 2,153 1,529 40.8% 4,019 3,005 33.7%
Mobile Comminications Business #7&fiE(= 2,215 1,372 61.4% 2,750 2,380 15.5%
Internet Business #gi&4Eig 211 309 -31.7% 1,241 1,043 19.0%
International Fixed Communications Business [&[&[& & i#(Z 323 92 251.1% 905 197 359.4%
Others HA (note ##) 176 132 33.3% 775 194 299.5%
Total &3t 5,078 3,434 47.9% 9,690 6,819 42.1%
Consolidated Revenue &5 55,672 56,196 -0.9% 110,205 113,140 -2.6%
Capex/Sales &AL H {2 UTELH] 9.1% 6.1% 49.3% 8.8% 6.0%  45.9%

Note : (Others including 117 million Capex from subsidiaries in H1 2016) 20164 |- f4FEE T Hfh | EA T H » &FAE 21171 -
(Others including 58 million Capex from subsidiaries in Q2 2016) 201645522  Hiftr | &AL » &1/ 52 0.58(F -
(Others including 679 million Capex from subsidiaries in H1 2017) 20174E [F2R4ERE T HAth | AL H » & T/ H 2 6.79(% -
(Others including 90 million Capex from subsidiaries in Q2 2017) 20174E5522  Hiftr | &AL » &1/ 5 20.90(F -



