Chunghwa Telecom

Consolidated Financial Analysis & BE8f #5547 B HL
Figures are prepared in accordance with TIFRSs

_ Q3 2022 Q32021 o change 9M 2022 9M 2021 % Change
Income Statement $§25% (NT$ mn Er &8 HET) (T-IFRSs) (T-IFRSs) (T-IFRSSs) (T-IFRSSs)
Operating Revenue B3 A 53,508 50,886 5.2% 157,239 150,588 4.4%
Consumer Business f& AR EE 32,834 31,618 3.8% 97,074 94,142 3.1%
Mobile Services 178 fR#5 13,048 12,384 5.4% 38,511 36,613 5.2%
Fixed-line Services 48R #5 10,730 10,726 0.0% 32,056 31,652 1.3%
Sales SHEWA 8,317 7,891 5.4% 24,785 24,343 1.8%
Enterprise Business (E¥#£%& 5 17,386 16,548 5.1% 50,949 48,261 5.6%
Mobile Services 178 R #5 2,223 2,206 0.8% 6,675 6,252 6.8%
Fixed-line Services 48R #5 8,706 8,885 -2.0% 25,866 26,054 -0.7%
ICT Business ICT## 5,254 4,760 10.4% 15,323 13,462 13.8%
International Business Ei[& & (= 1,801 1,469 22.6% 5,274 4,468 18.0%
Fixed-line Services / [E44[ 7% 1,224 1,220 0.4% 3,709 3,702 0.2%
ICT Business / ICTZ#5 364 147 147.9% 1,112 523 112.6%
Others HiAir 1,487 1,250 18.9% 3,942 3,717 6.1%
Operating Costs and Expenses B4 K& H
Operating Costs B A Operating Costs &4 33,147 32,046 3.4% 97,184 94,997 2.3%
Operating Expenses B¥&EH 8,149 7,393 10.2% 24,152 21,760 11.0%
Marketing 17§ 5,626 5,234 7.5% 16,735 15,250 9.7%
General & Administrative & # 1,541 1,223 26.0% 4,632 3,806 21.7%
Research & Development it ¢ & 982 936 4.9% 2,785 2,704 3.0%
Other Income and Expenses HEAt\23 B 28 (1) (5) 0.7% (6) 2) -184.4%
Income from Operations BF(25 12,211 11,442 6.7% 35,897 33,829 6.1%
Operating Profit Margin(%) £ 3 7as% 22.82% 22.49% 22.83% 22.46%
EBITDA & ~ BH - I RBEHRT I (Notesk) 22,126 21,064 50% 65,440 62,475 4.7%
EBITDA Margin(%) #3477 715 41.35% 41.40% 41.62% 41.49%
Net Non-Operating Income and Gains (Expenses and Losses) 29 660 -95.6% 520 1,058 -50.9%
Income before Income Tax 12,240 12,102 1.1% 36,417 34,887 4.4%
Income Tax Expenses 2,430 2,369 2.6% 7,181 6,763 6.2%
Consolidated Net Income 9,810 9,733 0.8% 29,236 28,124 4.0%
Attributable to :
Stockholders of the Parent 9,332 9,367 -0.4% 28,048 27,119 3.4%
Noncontrolling interest 478 366 30.6% 1,188 1,005 18.2%
Net Income Margin(%) 18.33% 19.13% 18.59% 18.68%
Basic Earnings Per Share (NT$) 1.20 1.21 -0.4% 3.62 3.50 3.4%
Diluted Earnings Per Share (NT$) 1.20 1.21 -0.4% 3.62 3.49 3.4%
Chunghwa adopted formula "EBITDA = operating income + "D&A" .
Q3 2022 Q32021 9 Change 9M 2022 9M 2021 % Change
Cash Flow Statement 3R& i &% (NT$ mn i & HET) (T-IFRSSs) (T-IFRSSs) (T-IFRSSs) (T-IFRSSs)
Net cash provided by operating activities & R E 19,820 20,284 -2.3% 47,228 47,978 -1.6%
Net cash provided by (used in) investing activities & 58~ H & & (5,403) 5,313 -201.7% (20,000) (18,889) -5.9%
Net cash provided by (used in ) financing activities & & E 8 2 I &R & (35,802) (34,157) -4.8% (34,153) (35,925) 4.9%
Effect of exchange rate changes [ #5258 1 (2) 150.0% 25 (7 457.1%
Net increase (decrease) in cash and cash equivalents ¥4 F 475 = (21,384) (8,562) -149.8% (6,900) (6,843) -0.8%
Cash and cash equivalents at the beginning of period Hi#)¥{ 4 K S EREE 54,263 32,139 68.8% 39,779 30,420 30.8%
Cash and cash equivalents at the end of period HiK¥i 4 HIHEaRE 32,879 23,577 39.5% 32,879 23,577 39.5%
9.30.2022 9.30.2021 % 6.30.2022 6.30.2021 % Change
Balance Sheet BE & &% (NTS$ mn & ¥HET) (T-IFRSSs) (T-IFRSs) _ Change (T-IFRSs) (T-IFRSSs)
Total Assets BELET 503,570 495,882 1.6% 526,607 517,760 1.7%
Current Assets: FEI&E 86,824 76,861 13.0% 109,817 98,868 11.1%
Cash & Cash Equivalents i< F 45 3 4 32,879 23,577 39.5% 54,263 32,139 68.8%
Trade Notes &Accounts Receivable [ S R ik (& EULL 3 5 A ) 22,386 2R 44% 22,387 2 1.8%
Inventories 17 £5-548 12,168 13,080 -7.0% 11,074 11,521 -3.9%
Others HAilr 19,391 18,756 3.4% 22,093 33,212 -33.5%
Non-Current Assets: JEFRBIEE 416,746 419,021 -0.5% 416,790 418,892 -0.5%
PP&E RENE - M5 Rk i f4E 286,269 284,621 0.6% 285,066 282,692 0.8%
Investment Property 12 & A& & 9,707 9,590 1.2% 9,735 9,600 1.4%
Long-term Investments £ 1% & 11,770 11,803 -0.3% 11,517 11,809 -2.5%
Intangible Assets fitt/i/ ¥ 80,794 85,490 -5.5% 80,746 87,071 -7.3%
Others HiAir 28,206 27,517 2.5% 29,726 27,720 7.2%
Total Liabilities &{& &5 119,526 114,056 4.8% 152,525 145,101 5.1%
Current Liabilities: JF8h& & 56,396 59,048 -4.5% 91,493 92,619 -1.2%
Short-term Loans 58 #i{&& 592 66 797.0% 442 60 636.7%
Short-term bills payable FEfTfaHiE= 5 0 0 #DIV/0! 0 0 #DIV/0!
Current Portion of Long-term Loans —F A2 2 REIER 0 0 #DIV/0! 0 1,600 -100.0%
Trade Notes & Accounts Payable FE< 218 & IR (2 E{TRAtA A FUIE) 13,636 14,181 -3.8% 11,184 13,288 -15.8%
Others EAth 42,168 44,801 -5.9% 79,867 77,671 2.8%
0 0
Non-Current Liabilities JES B & 6% 63,130 55,008 148% 61,032 52,482 16.3%
Long-term Loans R HAER 1,600 1,600 100.0% 1,600 0 #DIV/O!
Bonds Payable &I AE]&E 30,476 26,976 13.0% 30,475 26,974 13.0%
Others Eft 31,054 26,432 175% 28,957 25,508 13.5%
Equity attributable to stockholders of the parent fZE /A 55 FAE2S 371,879 370,344 04% 362,352 361,222 0.3%
Capital Stock f&4< 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus & A\ 171,296 171,279 0.0% 171,294 171,277 0.0%
Retained Earnings (%8 & ék 123,192 121,974 1.0% 113,861 112,612 1.1%
Others At (183) (483)  62.1% (377) (241) -56.4%
Noncontrolling interest JE{ &R 12,165 11,482 5.9% 11,730 11,437 2.6%
Total Loans &gk &5f 32,668 28,642 14.1% 32,517 28,634 13.6%
Net Debt M {East | B " HEROERE (211) 5065 -104.2%  (21,746) (3,505)  -520.4%
Q3 2022 Q3 2021 9M 2022 9M 2021
Key Ratios (T-IFRSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
ROE RySTRE2S SifE 10.4% 10.3% 0.1% 9.9% 9.7% 0.2%
ROA & s = 7.6% 7.7% 0.1% 7.6% 7.2% 0.4%
Total Liabilities/Equity B EHESEL 31.1% 29.9% 1.2% 31.1% 38.9% -7.8%
Net Debt/Equity -0.1% 1.3% -1.4% -0.1% -0.9% 0.8%



Chunghwa Telecom
Consolidated Capex Analysis &{{& A% H

[y,

(NT$ mn ¥r&#HH)

Q3 2022 Q32021 %Change 9M 2022 OM 2021 % Change

(T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)
Mobile {TE)# (5 4,583 4,038 13.5% 9,569 11,848 -19.2%
Non-Mobile FE{T8hEE 3,852 3,998 -3.7% 10,650 11,183 -4.8%
Total &&1 8,435 8,036 5.0% 20,219 23,031 -12.2%
Consolidated Revenue &g 53,508 50,886 5.2% 157,239 150,588 4.4%
Capex/Sales & A7 H{5 & U LB 15.76% 15.79% 12.86% 15.29%

Note :
(Non-Mobile including 336 million Capex from subsidiaries in Q3 2022) 2022F 3% "FE{TENEE . EAZH - FF AT Z34E -
(Non-Mobile including 128 million Capex from subsidiaries in Q3 2021) 2021F53F "ETHERE . EAZL  FFATZ1.3E -
(Non-Mobile including 1441 million Capex from subsidiaries in 9M 2022) 20224 9M " FEFTENRE - EAZH - BEF AT 214418 -
(Non-Mobile including 572 million Capex from subsidiaries in 9M 2021) 20215F9M " JEfTENERE . EAZH - ST ATV 25718 °



