- DESE

= T JF Cungnamicwn
s Jok S
2016 NE=EIRE

March 21-22, 2017
Bank of America Merrill Lynch

2017 APAC TMT Conference

i,
Y
o g
H
2]
S @i

|




=iz

A BAPESEROHBIRAE (U FNEEART ) =RHE - AXHFPZEHL
R R WA B RRAE REEEB N IEY  EREE - SeRESBERERH - 1
FFE20ERE - XHPZEMGBUEMERMZIIRIEESHR=ZS - HBINAOEE
RERICISF B Z BN RANMEERESN - AT - BEBEE - BHA - K
REATMER (HMRABEMBER ) AXAFEMEAT R EMBA RO HR
FERFTSIRZEERSE -

AN HZ RO BEE R EZEL AN T ARRBER ZE 0L - (BELRIEM 2R
MREURETERARNTZERBEARARTEZERARINZEERFGEL - Bt - &
RS RE FRIRIIE MR CIBEEATRANER -

A HEZE—E D ATEE B MEK B EZRER - BElfsEEFEOHE
A ( ARASANH LI ) bk (SO ES) -




BONIESRREE

IREEMW

NT$ bn

45.00 |
40.00 +
35.00 +
30.00 |
25.00 +
2000 |
15.00 +
10.00 +
5.00 |
0.00 -

2014 2015 2016 2017 (E}
1 Normal Dividend 11 Special Dividend

2.

it
1. 1 HYADR = 10 B
2. BERGAILL 757,446,545 i E Bt 5

HEG R EAE201 7R 54383 4
(7T BB A

> LA NT$4.9419
> BAIBCEERLY 95.7%

LG LI AOLY

my
d




e R

AY

S 2

i

~

8
o

]




RIS AR B,

FRERRBHEEAEE @

— #1 TiEh
* 93.5% & FET{5E% (1,0945)
* 85.1% TTEEETAER
— #1 R
* 83.0% srgEE i fER
—  #1 EAHBEEL
» 74.3% & F#I53% 00 (448 &)

s 178

— H#H1ZE
« 37.3% A5 @ (1,079%)
- #1221
.« 37.0% Tl O)
~ H1ISP
- 68.4% & P LTI R (417 1)
s EIREELE
— #1 FPRaEr

* 55.8% g BT (5H

ERIFGR: A S48, MOTC, NCC #1815
a) RENEES2016E128HEH

b) FRPEBENEEE

O ZUPREPWLANEES

d) 81#E 2G, 3G, X4G

o) B S E G IIET-IFRSs

s g ER S mE EEEERN
s 2IEMGIEB 2R E EUUE R B

s FABUTHRABBRZ ZRIRE - Fi0E
S5

s RLATRIE
s BER AT AR - ESEEBAS

TEE FREER

ol

i

=E

LG LI
---------------




Subscribers

TENRTZBESR

1TEN L4

{78 F48% 55 B R S L)

gEE8E888

Dec 15 Mar 16 Jn 16 Sep 16 Dec 16
i EPETY R TEZE R

EERHERS
= ok /2 HY 5]
Thousand

12,000

10,000 -+

8,000

6,000

4,000

2,000 T

J-16 A-16 S-16 O-16 N-16 D-16
s CHT W TWM = FET === CHT === TWM ==+ FET

5 1 AERE SRR

T 1.0%

- 0.0%

Churn rate for postpaid

P

5 EEFAGHRE - mERSEEPE

[EEFHNEK - BRRSER LA
M - IS RN ER QT E
AIRAIZ &

s RIEFIMERPREEMREEFPZ
1ER

i

s HEEFTENINE AR PR AR

s EIEFEME_FIN - DUEER
=5 & BV Bt AR B R AR 75

SEFEEFPEZEW

wav
CH

«n
-
D)
D)

-




5] 8 B SR AR 755

O ss—

=RERES - L ESEMN 1T LHERT

. BB ’

721 720 712 716 718 ARPUNTS o ERABBOMNEES - BETHEER
5000 1 4289 421 4210 4,278 4289 | e00 5 ZF{TE - S48 - Wi-FiSERSKWER . 184t
2’500 -+ T 400 /I\\IZLB,I\E/J—J:I“HHE%Q

- - o 473 ) | T A0 s MIEOTTRABEZMIERER - LUESE
0 : : — = F 0 _
0415 01 16 0216 03 16 04 16 &R E BV F
"ADSL  IFiber

51: ARPU(EFIERE) S BIREEURISP
512 B ZETEHIRIBET-IFRSs

BB ——

NT$ mn RRPRIEEH
8,400 T Thousand

5000 T

6,600 T
6 4,000 1
4800 T 1695 69 82 96 ’
3000 1
3,000 - I I I :

4,496 4,491 4,484 4,489 4,476

2,000 +
Q415 Q116 Q216 Q316 Q4 16
1000 T
- a 0 ’
it B ZEtEHBIKIET-IFRSs Dec 15 Mar 16 Jun 16 Sep 16 Dec 16

"ADSL M Fiber (<100M) ™ Fiber (=100M)

-~ aTEIaValaly, wav -

— mATEMAT AMAA CH mm




MOD/ IPTV k¥

2016¢%3§Fﬁ1£$ ( ﬁﬁ@é«"ﬁHPTV )

HEFFTE20.4% YK ZE

5 2016FH4FHERAEFRHI268.5%

RE272.2%

MOD % =8

NT$ mm thousand

1332

QL16 Q216 Q316 Q416
9 MODrevenue =+ Subs

7 1,33%
71330
T 1,325
71320
T 1315
T 1310
1,305

s FEFXEAR - BEEESVODHER ~ B

Bl - ERE

5 IRITMODKOTTHERETHE
s REABRIREBAGEFER FIREMODA

OTTEF#

s BRRVODRERNSWER M - FiBF

WERENOTTRE - LIR="Fa#E

s DIBRENRBAER RASHERBEEE

thousand SVOD %ﬁ%&

800 T
700 1
600 T
500 T

400

718
667
606
i I I I I

1Q 16 2Q 16 3Q16 4Q16
SVOD : & H $iREE= T

LG LI
---------------




% ICTHR?S

s 2016F ELHEEmARF ZWE2015F
B #ARLR42%

:2016EflﬁlAEE(Ham|+)RJ5 %320

5 2016 F Bt RARE EWEEATIEIT - &F
BR43%
3 2016¢HY?%%IEICT#§§ - TR
1:| %20315775

s RN - IDCHE - 542 - CDNIIE

FEZ  BREFICTES

s MASESSRNEIRIDC - FHNEMESR
EAICP/OTTE a1

s #55Cloud ~ % ~ [oTEHER(LEAE

HEBEH - BB =ETotal solutions

s BRABIEAET] - WMBIARERZRE -
AR EIETEESYEE

5 EEN

Ao o 1E

RS

FoFKERET]T SV I AT
- DUR RSB EEENY B RS

- aYNIaValalV,ViaWm Fal Favayay '-'-#
mATEmAT AMAA CH mm

—_a




RA¥%5 3

AY

S 2

i

~

8
o

]




ZUT

BERARER 47.91 50.86 (5.8) ‘ 181.39‘ 181.33‘ 0.0
SEFEN

B2 . . (17.9)‘ 40.07‘ 42.81‘ (6.4)
BEHZES (90)

EPS . . (17.9) ‘ 5.16‘ 5.52‘ (6.4)

EBITDA

EBITDA Margin (%6) 31.01 - ‘ 35.04 ‘ 36.16 ‘ -

=¥
1.
2.
3.
4.

KIET-IFRSséR# ; IFRERTMEZE
FHNBEBREBATEEZFA

BRRZS BRIRG H 2 (2T EH )
BREGUEERTRAEUZHFE

© 2016 Chunghwa Telecom



=EES

(NT$bn) Q4 2016 | Q4 2015 2016 2015 %

. az7e 1933 (8D 7278 7254 03
7.74 8.23 (5.9) 31.65 33.57 (5.7)
0.70 0.76 (6.9) 2.88 3.12 (7.6)
4.75 4.87 (2 6) 19.03 19.34 (1.6)

0.61 0.57 2.36 2.49 (5.5)
______
TEhsES 8.90 10.15 (12.3) 37.29 41.28 (9.7)
10.47 10.13 3.4 41.50 39.59 4.8
E?ﬂ%ﬁg;ﬁﬁﬁﬁﬁﬁi 8.72 10.58 (17.6) 30.85 33.17 (7.0)
MBI ______
5.25 5.17 20.91 20.41

FEFHHIHE 1.69 1.21 40.1 5.01 3.98 25.9

______

2.07 2.28 (9.3) 8.83 9.65 (8.5)

0.41 0.43 (5.3) 1.80 1.67
_______

.~ 5833 6222 (63 22999 23180  (08)
=

1. {RIET-IFRSs4REL . EIF R ETNERZE

AR )V oY 5 DY A e = = Py I 1 = = R -V — |

© 2016 Chunghwa Telecom




----
----
47.91 50.86 (5.8) 181.39 181.33 .

1. 1{“ IET-IFRSsREL © By s tAi i
2. BREGUEEBTRAEMNZHFE

S

© 2016 Chunghwa Telecom



(NT$bn)

EXRFEZFRERA
1121 | 962] 266 |\2352| 25.08| (52)

BHHERE
HRERNERE 31.10 30.27‘ 2.7 ‘ 31.10‘ 30.27‘ 2.7

EBITDA Margin(26)

2

1. (S T-IFRSSEEL ; B Ba st ai e
2. BERGUEETAEN TS
3. BHRBSEEEEH FRSFANBRESTY

© 2016 Chunghwa Telecom



/

=l

ZEXMERER 51.50‘ 93.0 ‘ 181.39‘ 185.53‘ 97.8
=X
32 . 9.14‘ 84.9 ‘ 40.07‘ 39.98‘ 100.2

EPS

EBITDA 18.09 19.92 90.8 ‘ 80.58 ‘ 82.24 98.0

EBITDA Margin (%)

=
1. {RIET-IFRSs{m# | B RyErstai A
2. FRBINTEAEE TR

© 2016 Chunghwa Telecom



2
EERANEHR 181.39 ‘

ERFA

EPS

EBITDA Margin (26)

Ea
1. IET-IFRSs4EHL
2. fEEREINEEAE 2 S A

© 2016 Chunghwa Telecom



Capex

40 t

35 T

30 T

25 T

20 T

15 +

10 T

25.0

2013 2014 2015 2016 2017(E)
" Domestic Fixed 1 Mobile M Internet "International Fixed

it BRI EAS BT Ry

+ 20%

+ 10%

+ 0%

T -10%

T -20%

T -30%

t -40%

' Others

Capex as % of Revenue

@

2017FEE ztxitlﬁﬁ = 5303 127

s AREEREHDORKIFEZEEZOER

— 4G
— [EBRBIE
— IDC / Eli




Q&A




