Chunghwa Telecom

Consolidated Financial Analysis &4t #5517 B HL
Figures are prepared in accordance with TIFRSs

_ Q3 2021 Q32020 o Change 9M 2021 9M 2020 % Change
Income Statement $§25% (NT$ mn Er &8 HET) (T-IFRSs) (T-IFRSs) (T-IFRSSs) (T-IFRSSs)
Operating Revenue B3I A 50,886 52,171 -2.5% 150,588 148,129 1.7%
Domestic Fixed Communications Business [ A [&] & i {5 15,658 18,851 -16.9% 46,658 49,234 -5.2%
Local i 48RS 6,049 6,156 -1.7% 17,898 18,415 -2.8%
DLD £ R4EH 512 511 0.2% 1,461 1,629 -4.4%
Broadband Access Zi#E#2H 4,696 4,528 3.7% 13,887 13,557 2.4%
Mobile Comunications Business {T#jif{Z 22,841 21,629 5.6% 68,049 65,271 4.3%
Mobile Service 17 8E#% 14,744 14,220 3.7% 43227 42,516 1.7%
Sales of Mobile Handsets and Datacards F-1# k2 {TE/48 5 & 7,755 6,974 11.2% 23,894 21,813 9.5%
Internet Business 48F5& 48 8,277 7,457 11.0% 23,697 22,399 5.8%
Data Communications B2 48 5,640 5,370 5.0% 16,631 16,031 3.7%
International Fixed Communications Business 2% & & 5 (5 2,110 2,143 -1.5% 6,452 6,558 -1.6%
ILD 4R 544 572 -4.9% 1,647 1,921 -14.3%
Others H:Ailr 2,000 2,091 -4.4% 5,732 4,667 22.8%
Operating Costs and Expenses 231k 74 K&
Operating Costs B#RA Operating Costs 3k 4 32,046 34,506 71% 94,997 94,698 0.3%
Operating Expenses 232 7,394 7,229 2.3% 21,761 21,842 -0.4%
Marketing 1754 5,236 5,098 2.7% 15,252 15,452 -1.3%
General & Administrative & 1,221 1,151 6.1% 3,804 3,512 8.3%
Research & Development ¢ & & 937 980 -4.4% 2,705 2,878 -6.0%
Other Income and Expenses HAtbrss & 248 (5) 286 -101.7% 2) 274 -100.8%
Income from Operations B&F[25 11,441 10,722 6.7% 33,828 31,863 6.2%
Operating Profit Margin(%) #:3Fas# 22.48% 20.55% 22.46% 21.51%
EBITDA FlI & + B2IE ~ F1R5 RBESSATZFIH (Notelk) 21,064 20,092 48% 62,475 58,810 6.2%
EBITDA Margin(%) #5775 41.40% 38.51% 41.49% 39.70%
Net Non-Operating Income and Gains (Expenses and Losses) 699 103 578.6% 1,097 557 96.9%
Income before Income Tax 12,140 10,825 12.1% 34,925 32,420 7.7%
Income Tax Expenses 2,369 2,109 12.3% 6,763 6,304 7.3%
Consolidated Net Income 9,771 8,716 12.1% 28,162 26,116 7.8%
Attributable to :
Stockholders of the Parent 9,402 8,337 12.8% 27,154 25,194 7.8%
Noncontrolling interest 369 379 -2.6% 1,008 922 9.3%
Net Income Margin(%) 19.20% 16.71% 18.70% 17.63%
Basic Earnings Per Share (NT$) 1.21 1.07 12.8% 3.50 3.25 7.8%
Diluted Earnings Per Share (NT$) 1.21 1.07 12.8% 3.50 3.24 7.8%
#¥ ¢ Chunghwa adopted formula "EBITDA = operating income + "D&A" .
Q3 2021 Q32020 % Change 9M 2021 9M 2020 % Change
Cash Flow Statement 3R (NTS mn # & W EBIT) (T-IFRSs)  (T-IFRSs) (T-IFRSs) (T-IFRSs)
Net cash provided by operating activities & 3;& 8> B 4 i & 21,292 20,439 4.2% 48,986 46,910 4.4%
Net cash provided by (used in) investing activities &3 ;& 8h >~ i 4 i & 5,320 (3,491) 252.4% (18,882) (59,036) 68.0%
Net cash provided by (used in ) financing activities & B B G (35,212) (18,383) -91.5% (36,980) (4,189) -782.8%
Effect of exchange rate changes [fE %3 &2 28 46 (12) 483.3% 4 (32) 228.1%
Effect of change on consolidated subsidiaries & {8 &) 0 0 - 0 0 -
Net increase (decrease) in cash and cash equivalents 4 SEREIN (8,554) (1,447) -491.2% (6,835) (16,347) 58.2%
Cash and cash equivalents at the beginning of period Hfi#]¥ EIH S EREE 32,139 19,150 67.8% 30,420 34,050 -10.7%
Cash and cash equivalents at the end of period Hi A 4 F 4 & B 4 6358 23,585 17,703 33.2% 23,585 17,703 33.2%
9.30.2021  9.30.2020 % 6302021 6302020 o change
Balance Sheet RE& &% (NT$ mn & WEET) (T-IFRSs)  (T-IFRSs) Change (T-IFRSs) (T-IFRSs)
Total Assets FE&ET 495,954 497,460 -0.3% 517,760 506,003 2.3%
Current Assets: JFEIRE 76,898 75,153 2.3% 98,868 82,185 20.3%
Cash & Cash Equivalents 4 f 45 37 4 23,585 17,703 33.2% 32,139 19,150 67.8%
Trade Notes &Accounts Receivable [ 4 K2 ( & TEW 5 A E0H) 21,448 23,286 79% 21,99 26,735 A7.7%
Inventories 77 8-/ F48 13,122 15,167 -13.5% 11,521 18,140 -36.5%
Others HiAir 18,743 18,997 -1.3% 33,212 18,160 82.9%
Non-Current Assets: JERBIEE 419,056 422,307 -0.8% 418,892 423,818 1.2%
PP&E “REE ~ 85 Feak thi 1348 284,621 279,242 1.9% 282,692 279,608 1.1%
Investment Property & &M A8 & 9,590 8,171 17.4% 9,600 8,214 16.9%
Long-term Investments & Hif& & 11,843 15,350 -22.8% 11,809 14,858 -20.5%
Intangible Assets fiff 5 & 85,489 91,886 -7.0% 87,071 93,390 -6.8%
Others HAilr 27,513 27,658 -0.5% 27,720 27,748 -0.1%
Total Liabilities &{E&%F 114,048 117,803 -32% 145,101 136,222 6.5%
Current Liabilities: JREI& & 60,095 72,839 -17.5% 92,619 109,394 -15.3%
Short-term Loans G HA &3k 66 75 -12.0% 60 60 0.0%
Short-term bills payable JE{< 46 #1254 0 11,991  -100.0% 0 15,990 -100.0%
Current Portion of Long-term Loans —4 A FI[H > 1 &2 0 1,600 -100.0% 1,600 0 #DIV/0!
Trade Notes & Accounts Payable [ {< 22 R ek (2 FE( B (4 A G20E) 14,181 13,751 3.1% 13,288 12,855 3.4%
Others HiAir 45,848 45,422 0.9% 77,671 80,489 -3.5%
Non-Current Liabilities JEFRBIAE 53,953 44,964 20.0% 52,482 26,828 95.6%
Long-term Loans £ Hif&zk 1,600 0 #DIV/0! 0 1,600 -100.0%
Bonds Payableffii{s /4 =i 26,976 19,979 35.0% 26,974 0 #DIV/O!
Others HiAir 25,377 24,985 1.6% 25,508 25,228 1.1%
Equity attributable to stockholders of the parent BRI A T2 L 125 370,384 368,718 05% 361,222 359,702 0.4%
Capital Stock &7 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus &4/ 171,279 171,272 0.0% 171,277 171,274 0.0%
Retained Earnings (-8 &85 122,014 119,003 25% 112,612 110,666 1.8%
Others HAilr (483) 869 -155.6% (241) 188 -228.2%
Noncontrolling interest 326k i 11,522 10,939 5.3% 11,437 10,079 13.5%
Total Loans &k &at 28,642 33,645 -14.9% 28,634 17,650 62.2%
Net Debt &k ast | W THERAEIRS 5,057 15,942 -68.3% (3,505) (1,500)  -133.7%
Q3 2021 Q3 2020 9M 2021 9M 2020
Key Ratios (T-IFRSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
ROE R 55 25 s Al 10.4% 9.3% 1.1% 9.7% 9.1% 0.6%
ROA @R 7.7% 6.9% 0.8% 7.5% 71% 0.4%
Total Liabilities/Equity £ 25t 29.9% 31.0% 1.1% 29.9% 31.0% 1.1%
Net Debt/Equity 1.3% 4.2% -2.9% 1.3% 4.2% -2.9%



Chunghwa Telecom
Consolidated Capex Analysis &{{& A% H

[y,

(NT$ mn ¥r&#HH)

Domestic Fixed Communications Business [N [& € #{E
Mobile Comminications Business {7&/i#(z

Internet Business 4E[Z491%

International Fixed Communications Business [[% H(E
Others EAit (note 27)

Total &&f

Consolidated Revenue & {15
Capex/Sales & A H {5 &R LG

Note : (Others including 111 million Capex from subsidiaries in Q3 2021) 20214E5532 © HiA |
(Others including 117 million Capex from subsidiaries in Q3 2020) 20204F-%5

(Others including 480 million Capex from subsidiaries in 9M 2021)

(Others including 324 million Capex from subsidiaries in 9M 2020) 202049M " EAt |

Q3 2021 Q32020 % Change 9M 2021 9M 2020 % Change
(TAFRSs) (T-IFRSs) (T-FRSs) (T-IFRSs)

2,696 2,542 6.1% 8,765 7,288 20.3%

4,038 1,651 144.6% 11,848 5,194 128.1%

380 172 120.9% 881 626 40.7%

39 79 -50.6% 173 357 -51.5%

882 285 209.5% 1,364 562 142.7%

8,035 4,729 69.9% 23,031 14,027 64.2%

50,886 52,171 2.5% 150,588 148,129 -1.6%
15.8% 9.1% 15.3% 9.5%
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