Chunghwa Telecom
Consolidated Financial Analysis &8t T ERE

Figures are prepared in accordance with TIFRSs

Income Statement 5% (NTS$ mn & ¥ HET)

Operating Revenue B3I A

Domestic Fixed Communications Busines [&] [N & i {5
Local iy
DLD iR
Broadband TEJE {21
Mobile Comunications Business {7&if{5
Mobile Service {TEEEEAR T
Sales of Mobile Handsets and Datacards - {T8h4d- 54 &
Internet Business 4445k
Data Communications %549
International Fixed Communications Business 2] [ & ## {5
ILD EpEoMEES
Others H:f

Operating Costs and Expenses B AR H
Operating Costs B¥ERA Operating Costs 23 A

Operating Expenses B3 H
Marketing 1784
General & Administrative &
Research & Development fff5¢ &

Other Income and Expenses HAg25 K &8

Income from Operations B#F[2$
Operating Profit Margin(%) =34 F7%
EBITDA FilR ~ 278 ~ T8 R BRI ZFIH (Notei)
EBITDA Margin(%) #4757 FE%
Net Non-Operating Income and Gains (Expenses and Losses)
Income before Income Tax
Income Tax Expenses
Consolidated Net Income
Attributable to :
Stockholders of the Parent
Noncontrolling interest
Net Income Margin(%)
Basic Earnings Per Share (NT$)
Diluted Earnings Per Share (NT$)

Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Cash Flow Statement R & &% (NT$ mn i S8 EHETT)

Net cash provided by operating activities & 2,5 &) > ]
Net cash provided by (used in) investing activities #:#
Net cash provided by (used in ) financing activities 25 E 8 I 4 &
Effect of exchange rate changes [ #5288

Effect of change on consolidated subsidiaries & {[l & 54 &) 5
Net increase (decrease) in cash and cash equivalents ¥4 &
Cash and cash equivalents at the beginning of period Hf#/¥
Cash and cash equivalents at the end of period Hi>K¥{ 4 kx4

Balance Sheet ¥ & & % (NT$ mn i &%)

Total Assets ZREMET
Current Assets: FEIEE
Cash & Cash Equivalents ¥4 Fr 45 ¥4

Trade Notes &Accounts Receivable [ELT 224 k7 if 2 (2 TEUL B 4 A 0E)

Inventories 7% £-3 48
Others HiAf,

Non-Current Assets: JER B E

Long-term Investments £ {25
Intangible Assets #E]F &
Others HiAfl

Total Liabilities B{E&3f
Current Liabilities: JiBi& &
Short-term Loans % # {5k
Short-term bills payable [ {5 #i2E %
Current Portion of Long-term Loans —F [ Z| . & A {& 21

Trade Notes & Accounts Payable & {+ 224 k7 ik (2 e BE & A G0E)

Others HAifr

Non-Current Liabilities JEF By & &
Long-term Loans 3 &k
Others HiAfl

Equity attributable to stockholders of the parent BFRIN A T L HEZS
Capital Stock 7«
Capital Surplus &4/ i
Retained Earnings {78 & é&
Others HiAfl

Noncontrolling interest FEREHIfE
Total Loans &k &3t
Net Debt " {3 &5%t ) K "THERLERS |

Key Ratios

ROE KR aa i3
ROA (X2 =R

Total Liabilities/Equity £ f##25EE
Net Debt/Equity

Q12020 Q12019 % Change 12M 2019 12M 2018 % Change
48149 51,331 6.2% 207,520 215,483 3.7%
14,692 15,753 67% 65728 66,604 -1.3%

6,110 6,415 -48% 25732 27,569 -6.7%
501 545 -8.1% 2,197 2,427 -9.5%
4,499 4,495 01% 17,982 18,303 -1.8%
22,541 24,481 79% 95469 101,069 -5.5%
14285 14,721 30% 58703 64,038 -8.3%
8,004 9,483 -156% 35545 35702 -0.4%
7,511 7,509 0.0% 30,091 29,830 0.9%
5,305 5,246 11% 21,003 21,137 -0.6%
2,236 2,715 176% 11485 13434 -14.5%
544 1,123 -51.6% 4,581 6,557 -30.1%
1,169 873 33.9% 4,747 4,546 4.4%
30,391 33,481 9.2% 135953 139,545 2.6%
7,226 7,444 29% 30,794 32,404 -5.0%
5,079 5,352 5.1% 22,095 24,075 -8.2%
1,211 1,171 3.4% 4,758 4,604 3.3%
936 921 1.6% 3,941 3,725 5.8%
) (4) 75.0% (127) 110 -215.4%
10,531 10,402 12% 40,646 43,644 -6.9%
2187%  20.26% 19.59%  20.25%
19,349 19,162 10% 75822 75513 0.4%
4019%  37.33% 36.54%  35.04%
155 143 8.4% 1,104 1,335 17.3%
10,686 10,545 13% 41,750 44,979 7.2%
2,104 2,018 4.3% 7,986 8,522 -6.3%
8,582 8,527 06% 33,764 36,457 -7.4%
8,319 8,356 0.4% 32,789 35502 -7.6%
263 171 53.8% 975 955 2.1%
17.82%  16.61% 16.27%  16.92%
1.07 1.08 -0.4% 423 4.58 7.6%
1.07 1.08 -0.4% 4.22 4.57 -7.6%

Q12020 Q12019 % Change 12M 2019 12M 2018 % Change

13,325 13,219 0.8% 72,427 66,366 9.1%

(49,828)  (2,730) -17252%  (27,126)  (32,614) 16.8%
19,052 (919) 21731%  (38,934)  (35,035)  -11.1%
(13) 13 -200.0% 38 103 -63.1%

0 0 - 0 0 -
(17,464) 9,583  -282.2% 6,405 (1,180)  642.8%
34,050 27,645 232% 27,645 28825 -4.1%
16,586 37,228 -554% 34,050 27,645 23.2%
3.31.2020 3.31.2019 % Change 12.31.2019 12.31.2018 % Change
500,134 480,032 42% 477,458 467,268 2.2%
75497 98,232 231% 94,072 91,688 2.6%
16,586 37,228 -554% 34,050 27,645 23.2%
23,411 27,543 -15.0% 26425 30,100 -12.2%
17,775 13,904 278% 17,384 15121 14.7%
17,725 19,557 9.4% 16,253 18,822 -13.6%
424,637 381,800 11.2% 383,386 375,580 2.1%
279,867 284,681 1.7% 283694 288,914 -1.8%
8,164 8,277 -1.4% 8,169 8,287 -1.4%
14,071 10,310 36.5% 15401 10,395 48.2%
94,408 49,934 89.1% 47,047 50,944 -7.6%
28,127 28,598 -1.6% 29,075 17,040 70.6%
106,496 85,128 251% 91,065 80,696 12.8%
79,957 59,160 352% 64,352 61,387 4.8%
70 175 -60.0% 90 100 -10.0%
19,966 0 0.0% 0 0 #DIV/O!
0 0 0.0% 0 0 #DIV/O!
12,282 15,310 -19.8% 15966 21,383 -25.3%
47,639 43675 91% 48296 39,904 21.0%
26,539 25968 22% 26,713 19,309 38.3%
1,600 1,600 0.0% 1,600 1,600 0.0%
24939 24,368 23% 25113 17,709 41.8%

383,053 384,715 -0.4% 376,109 376,562 -0.1%

77574 71,574 00% 77,574 77,574 0.0%
171,274 171,135 01% 171,256 171,137 0.1%
134,910 135,697 -0.6% 126,591 127,391 -0.6%

(705) 309 -328.2% 688 460 49.6%
10,585 10,189 39% 10,284 10,010 2.7%
21,636 1,775 1118.9% 1,690 1,700 -0.6%
5050  (35453)  114.2%  (32,360)  (25945)  -24.7%
Q12020 Q12019 % Change 12M 2019 12M 2018 % Change
8.8% 8.7% 0.1% 8.7% 9.6% -0.9%
7.0% 7.2% -0.2% 7.1% 7.9% -0.8%
27.1% 21.6% 5.5% 23.6% 20.9% 2.7%
1.3% -9.0% 10.3% -8.4% -6.7% A.7%



Chunghwa Telecom
Consolidated Capex Analysis &4f&A¥

(NT$ mn &8 &)

Domestic Fixed Communications Business [ A [& & /(5
Mobile Comminications Business {7#if{Z

Internet Business #E[£441%

International Fixed Communications Business [#[& [&| & /(5
Others HAil (note 3%)

Total &t

Consolidated Revenue & 215
Capex/Sales & A7 L& ELLFI

Q12020 Q12019 % Change 12M 2019 12M 2018 % Change
(T-IFRSs) (T-HIFRSSs) (THFRSSs) (THIFRSs)

2,491 2,374 4.9% 12,071 12,693 -4.9%
717 1,636 -56.2% 7,773 10,664 -27.1%
250 133 88.0% 1,425 2,751 -48.2%
148 107 38.3% 1,117 1,327 -15.8%
123 242 -49.2% 1,780 1,115 59.6%
3,729 4,492 -17.0% 24,166 28,550 -15.4%
48,149 51,331 -6.2% 207,520 215,483 -3.7%
7.7% 8.8% -12.5% 11.6% 13.2% -12.1%

Note : (Others including 813 million Capex from subsidiaries in 12M 2018) 20184Ff& " HAth | TAZH » & F/AF 2 8.13(F -
(Others including 241 million Capex from subsidiaries in Q1 2019) 2019512 T Hith | EALH » & TAFZ2.41(F -
(Others including 1,427 million Capex from subsidiaries in 12M 2019) 20194/ T Hipth | EATH » & T AT 2 14.27(5 -
(Others including111 million Capex from subsidiaries in Q1 2020) 20204512 © Hith | AT H » & TAF21.11(E -





