Chunghwa Telecom

Financial Analysis[i475} #73v£]
ROC GAAP- consolidated {#]

Income Statement iz (NT$ mn FLE1E5%)

Net Revenues §H# 5>

Domestic Fixed Communications Busines [&/]* [[iil 5] fﬁ

Local {{* A%

Domestic Long Distance <3

Broadband Access #{#if IV
Mobile Comunications Business {7 szl 5

Mobile Service = ﬁ’/'ﬁ&,‘i',wi‘:f

Sales of Mobile Hapdsets and Datacards =+ i¥ ﬁ’/?[ﬁ i F!

Internet Business i

Inernet Service HiNet i
International Fixed Communications Business [/l -
International Long Distance [&[;

Others * {1

Operating Costs and Expenses $}% 554 »§¥|

Operating Costs §t¥ /54 Operating Costs #73% 7% #

Operating Expenses $i3 §%5| Marketing (= &fii

General & Administrative {i7ZE!
Research & Development 7% 5 !

Income from Operations 73 F]2&

Operating Profit Margin(%) 7% #l/z&#

EBITDA HIRL ~ B ~ 78 = BV FI¥ (Notef)

EBITDA Margin(%) #E #4E

Net Non-Operating Income and Gains (Expenses and Losses)

Income before Income Tax
Income Tax Expenses

Consolidated Net Income
Attributable to :
Stockholders of the Parent
Minority Interests in Subsidiaries
Net Income Margin(%)
Basic Earnings Per Share (NT$)
Diluted Earnings Per Share (NT$)

Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Cash Flow Statement Z £ Bl % NT$ mn g} 1E 5

Net cash provided by operating activities % 7.V 3 &
Net cash provided by (used in) investing activities >
Net cash provided by (used in ) financing activities &= 541 5 £
Effect of exchange rate changes [ 525 6y

Effect of change on consolidated subsidiaries 5 (H-{ fEf 28 40
Net increase (decrease) in cash and cash equivalents “}! &
Cash and cash equivalents at the beginning of period H/{¥/2 & * S fRAE
Cash and cash equivalents at the end of period /{5 3l & *

ol

Balance Sheet 3W& F1 i NT$ mn $#¢ R  iot

Total Assets F¥& {5t
Current Assets: JEFYE

Cash & Cash Equivalents Z & 542 &
Trade Notes &Accounts Receivable s EHE02 =5 (5 TRl 7 - #°0)

Inventories & £7-{AE
Others # {4

Non-Current Assets: ZERREeyE
PP&E [l ¥ 51§
Long-term Investments =

Intangible Assets & %Y

Others # {4

Total Liabilities 1 &5
Current Liabilities: JREHET il

Short-term Loans i #]{##

Short-term Bills Payable i 4 #1155

Current Portion of Long-term Loans —  [*[Z[[ ]V = ] {f #

Trade Notes & Accounts Payable i ] BH50~ [ (2 T B 7~ #0761

Others # {4

Non-Current Liabilities ZEfg £1
Long-term Loans =
Others H {4

Equity Attributable to Stockholders of the Parent 2/ 7t {45 Fuili2E

Capital Stock &4
Capital Surplus &Y% *

i
Retained Earnings (¥ %764
Others H {4

Minority Interests in Subsidiaries "pE3e

Total Loans fR# &
Net Debt " f## # 5 W "THEWFHHE

Key Ratios

ROE R iz #5P =
ROA 3% HP'
Total Liabilities/Equity £ [fiflizEH=

Net Debt/Equity

12 months 12 months
2011 2012 % Change Q42011 Q42012 % Change
217,493 220,279 1.3% 54,886 56,270 2.5%
79,351 75,699 -4.6% 19,851 19,320 -2.7%
41,693 40,373 -3.2% 10,365 9,845 -5.0%
5,787 3,765 -34.9% 1,385 896 -35.3%
20,421 19,183 -6.1% 5,050 4,840 -4.2%
92,998 100,794 8.4% 24,046 25,598 6.5%
70,889 72,478 2.2% 17,692 18,251 3.2%
22,007 28,231 28.3% 6,328 7,285 15.1%
24,834 24,757 -0.3% 6,059 6,520 7.6%
17,951 17,020 -5.2% 4,403 4,321 -1.9%
15,218 15,324 0.7% 3,790 3,954 4.3%
12,422 12,067 -2.9% 3,042 3,023 -0.6%
5,092 3,705 -27.2% 1,140 878 -23.0%
162,408 171,217 5.4% 43,036 45,082 4.8%
131,531 141,142 7.3% 34,767 36,767 5.8%
23,172 22,409 -3.3% 6,328 6,365 0.6%
4,180 4,003 -4.2% 1,018 1,030 1.2%
3,525 3,663 3.9% 923 920 -0.3%
55,085 49,062 -10.9% 11,850 11,188 -5.6%
25.33% 22.27% -12.1% 21.59% 19.88% -7.9%
87,374 81,543 -6.7% 20,017 19,298 -3.6%
40.17% 37.02% -7.9% 36.47% 34.30% -6.0%
1,614 (6) -100.4% 290 (15)  -105.2%
56,699 49,056 -13.5% 12,140 11,173 -8.0%
8,604 7,889 -8.3% 1,891 1,823 -3.6%
48,095 41,167 -14.4% 10,249 9,350 -8.8%
47,068 40,066 -14.9% 10,003 9,108 -8.9%
1,027 1,101 7.2% 246 242 -1.6%
21.64% 18.19% -16.0% 18.22% 16.19% -11.2%
6.04 5.16 -14.6% 1.29 1.17 -9.3%
6.03 5.15 -14.6% 1.29 117 -9.3%

12 months 12 months
2011 2012 % Change Q42011 Q42012 % Change
75,359 67,606 -10.3% 30,309 24,527 -19.1%
(33,104)  (39,058)  -18.0%  (11,030)  (10,717) 2.8%
(65,738) (42,875) 34.8% (671) 410 161.2%
111 147 32.1% (21) 166 887.5%
(113) 0 100.0% 0 0 0.0%
(23,485) (14,180) 39.6% 18,587 14,386 -22.6%
90,875 67,390 -25.8% 48,803 38,824 -20.4%
67,390 53,210 -21.0% 67,390 53,210 -21.0%
12.31.2011 12.31.2012 % Change 12.31.2011 12.31.2012 % Change
442,920 439,928 -0.7% 442,920 439,928 -0.7%
106,539 101,210 -5.0% 106,539 101,210 -5.0%
67,390 53,210 -21.0% 67,390 53,210 -21.0%
22,430 24,901 11.0% 22,430 24,901 11.0%
5,214 7,153 37.2% 5,214 7,153 37.2%
11,505 15,946 38.6% 11,505 15,946 38.6%
336,381 338,718 0.7% 336,381 338,718 0.7%
302,612 303,626 0.3% 302,612 303,626 0.3%
19,876 20,771 45% 19,876 20,771 4.5%
6,330 5,804 -8.3% 6,330 5,804 -8.3%
7,563 8,517 12.6% 7,563 8,517 12.6%
69,877 69,836 -0.1% 69,877 69,836 -0.1%
59,280 56,967 -3.9% 59,280 56,967 -3.9%
75 112 49.3% 75 112 49.3%
0 0 - 0 0 -
702 8 -98.9% 702 8 -98.9%
15,053 14,481 -3.8% 15,053 14,481 -3.8%
43,450 42,366 -2.5% 43,450 42,366 -2.5%
10,597 12,869 21.4% 10,597 12,869 21.4%
1,058 2,050 93.7% 1,058 2,050 93.7%
9,539 10,819 13.4% 9,539 10,819 13.4%
368,731 365,630 -0.8% 368,731 365,630 -0.8%
77,575 77,575 0.0% 77,575 77,575 0.0%
169,536 169,543 0.0% 169,536 169,543 0.0%
115,867 113,570 -2.0% 115,867 113,570 -2.0%
5,753 4,942 -14.1% 5,753 4,942 -14.1%
4,312 4,462 3.5% 4,312 4,462 3.5%
1,835 2,170 18.2% 1,835 2,170 18.2%
(65,555) (51,040) 22.1%  (65,555) (51,040) 22.1%

12 months 12 months
2011 2012 % Change Q42011 Q42012 % Change
12.8% 10.9% -15.0% 11.0% 10.1% -8.4%
10.7% 9.3% -13.0% 9.5% 8.7% -8.2%
18.7% 18.9% 0.7% 18.7% 18.9% 0.7%
-17.6% -13.8% 21.5% -17.6% -13.8% 21.5%



