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Regulatory: Increased costs from GHG emissions (e.g. additional costs of carbon fee in line
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Regulatory: Increased costs from GHG emissions (e.g. additional costs of carbon fee in line with the regulations)
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Market: Changes in customer behaviors (e.g. elevated consumer awareness for climate

change or shift in product/service demands)
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Market: Changes in customer behaviors (e.g. elevated consumer awareness for climate change or shift in product/service demands)
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Technical: Miss the involvement in the low-carbon R&D trend for failure of investment in the

low-carbon transformation technologies
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Reputational: Impact to reputation from litigation risks
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