Chunghwa Telecom

Financial Analysis ST
Consolidated £ {jf # 7%
Figures are prepared in accordance with TIFRSs

Income Statement {8253 (NT$ mn Sr&MEET) Q2 2021 Q22020 % Change  H1 2021 H12020 % Change
Operating Revenue BZUg A 49,601 47,808 3.8% 99,702 95,958 3.9%
Domestic Fixed Communications Busines [ 15,605 15,691 -0.5% 31,000 30,383 2.0%
Local i y4gEs 5,970 6,149 -2.9% 11,849 12,259 -3.3%
DLD E#4HEEs 487 517 -5.8% 949 1,018 -6.8%
Broadband L HL 4,631 4,530 2.2% 9,191 9,029 1.8%
Mobile Comunications Business 77#)jif {5 21,773 21,101 3.2% 45,208 43,642 3.6%
Mobile Service 17H) 2 5E 7% 14,330 14,011 2.3% 28,483 28,296 0.7%
Sales of Mobile Handsets and Datacards i 7,163 6,835 4.8% 16,139 14,839 8.8%
Internet Business 44f5495% 7,787 7,430 4.8% 15,420 14,942 3.2%
Data Communications £{: % 5,535 5,356 3.3% 10,991 10,661 3.1%
International Fixed Communications Business [z 2,171 2,179 -0.4% 4,342 4,415 -1.7%
ILD B4R 563 596 5.5% 1,103 1,349 -18.2%
Others H:A{f 2,265 1,407 61.0% 3,732 2,576 44.9%
Operating Costs and Expenses B4 K 2
Operating Costs B¥pk A Operating Costs 3R A< 31,107 29,801 4.4% 63,000 60,192 4.7%
Operating Expenses B35 7,260 7,385 1.7% 14,367 14,613 -1.7%
Marketing 7784 5,086 5,275 -3.6% 10,015 10,354 -3.3%
General & Administrative & 1,281 1,148 11.6% 2,584 2,361 9.4%
Research & Development ff 5% % = 893 962 -7.2% 1,768 1,898 -6.8%
Other Income and Expenses At 25 REHE 0 (11) 102.6% 3 (12) 123.6%
Income from Operations BZF(25 11,234 10,611 5.9% 22,338 21,141 5.7%
Operating Profit Margin(%) 3 fljzs% 22.65% 22.20% 22.40% 22.03%
EBITDA i[5 - 278 - {128 B8l 38 (Notegk) 20,780 19,369 7.3% 41,362 38,718 6.8%
EBITDA Margin(%) #4557 7% 41.89% 40.52% 41.49% 40.35%
Net Non-Operating Income and Gains (Expenses and Losses) 213 332 -35.8% 429 453 -5.3%
Income before Income Tax 11,447 10,943 4.6% 22,767 21,594 5.4%
Income Tax Expenses 2,195 2,090 5.0% 4,394 4,194 4.8%
Consolidated Net Income 9,252 8,853 4.5% 18,373 17,400 5.6%
Attributable to :
Stockholders of the Parent 8,930 8,574 4.1% 17,734 16,857 5.2%
Noncontrolling interest 322 279 15.4% 639 543 17.7%
Net Income Margin(%) 18.65% 18.52% 18.43% 18.13%
Basic Earnings Per Share (NT$) 1.15 1.1 4.1% 2.29 217 5.2%
Diluted Earnings Per Share (NT$) 1.16 1.1 4.1% 2.29 217 5.2%

¥ : Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Q22021 Q22020 % Change H1 2021 H12020 % Change

Cash Flow Statement H<& 7 #7% (NTS$ mn W EET)
Net cash provided by operating activities & 355 #) 7 FH 4 & 17,904 13,151 36.1% 27,779 26,471 4.9%
Net cash provided by (used in) investing activities & I HERE (17,027) (5,707) -198.4% (24,283) (55,546) 56.3%
Net cash provided by (used in ) financing activities & &;E58 7 & & 1,213 (4,858) 125.0% (1,768) 14,194 -112.5%
Effect of exchange rate changes [f# 5, %48 9 (6) 250.0% (5) (19) 73.7%
Effect of change on consolidated subsidiaries & /{2 5 & 52 28 0 0 - 0 0 -
Net increase (decrease) in cash and cash equivalents ¥ 4z K 4 &5 4441 2,099 2,580 -18.6% 1,723 (14,900) 111.6%
Cash and cash equivalents at the beginning of period Hi#JH 4 & 445 IR 46848 30,044 16,570 81.3% 30,420 34,050 -10.7%
Cash and cash equivalents at the end of period EiAFH 4 K 45 H 46548 32,143 19,150 67.8% 32,143 19,150 67.8%
Balance Sheet EA#R (NT$ mn $F & WEET) 6.30.2021 6.30.2020 % Change  3.31.2021 3.31.2020 % Change
Total Assets WEEEET 517,806 506,003 2.3% 506,501 499,897 1.3%
Current Assets: FEIRE 98,779 82,185 20.2% 88,413 75,368 17.3%
Cash & Cash Equivalents ¥ 4} £V & ¥ 4= 32,143 19,150 67.8% 30,044 16,570 81.3%
Trade Notes &Accounts Receivable [ELZE {5 k7
., ” 22,036 26,735 -17.6% 21,426 23,411 -8.5%
R (5 BB (0 \ R0 ° )
Inventories 77 £5- 548 11,623 18,140 -36.5% 12,349 17,775 -30.5%
Others H:Af 33,077 18,160 82.1% 24,594 17,612 39.6%
Non-Current Assets: JEFTEIEE 419,027 423,818 -1.1% 418,088 424,529 -1.5%
PP&E REE - W7 Rk i f 48 282,692 279,608 1.1% 280,151 279,867 0.1%
Investment Property 1& & 14 A8 & 9,600 8,214 16.9% 9,611 8,164 17.7%
Long-term Investments £ & 11,821 14,858 -20.4% 11,662 14,029 -16.9%
Intangible Assets i/ & & 87,071 93,390 -6.8% 88,665 94,408 -6.1%
Others H:Af 27,843 27,748 0.3% 27,999 28,061 -0.2%
Total Liabilities & f&&5f 145,196 136,222 6.6% 109,050 106,301 2.6%
Current Liabilities: B £ & 92,714 109,394 -15.2% 63,570 79,753 -20.3%
Short-term Loans i Hi{ K 60 60 0.0% 60 70 -14.3%
Short-term bills payable JE{~ 4= 24 0 15,990 -100.0% 4,999 19,966 -75.0%
Current Portion of Long-term Loans —4 A FI|#
1,600 0 #DIV/0! 1,600 0 #DIV/0!
Z R
Trade Notes & Accounts Payable FE{f 245 k7 iE
. 13,337 12,855 3.7% 10,014 12,229 -18.1%
(TR (AR ° °
Others Hftl 77,717 80,489 -3.4% 46,897 47,488 -1.2%
Non-Current Liabilities FER B & 52,482 26,828 95.6% 45,480 26,548 71.3%
Long-term Loans £Hif& 0 1,600 -100.0% 0 1,600 -100.0%
Bonds Payable&f /A S & 26,974 0 #DIV/0! 19,981 0 #DIV/0!
Others H:A{f 25,508 25,228 1.1% 25,499 24,948 2.2%
Equity attributable to stockholders of the parent SN A S E T #25 361,173 359,702 0.4% 385,767 383,015 0.7%
Capital Stock &7 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus & A\ f% 171,277 171,274 0.0% 171,277 171,274 0.0%
Retained Earnings % &1if 112,594 110,666 1.7% 137,068 134,875 1.6%
Others HAifl (272) 188 -244.7% (152) (708) 78.5%
Noncontrolling interest FE3i i 11,437 10,079 13.5% 11,684 10,581 10.4%
Total Loans &3k &% 28,634 17,650 62.2% 26,640 21,636 23.1%
Net Debt M &gk &t | K THERQGERS (3,509) (1,500) -133.9% (3,404) 5,066 -167.2%
Key Ratios Q2 2021 Q22020 % Change  H1 2021 H12020 % Change
ROE Ry H#25 SRRl 9.6% 9.3% 0.3% 9.6% 9.2% 0.4%
ROA B EHEI=R 7.2% 7.0% 0.2% 7.2% 71% 0.1%
Total Liabilities/Equity & {H##25tHh 39.0% 36.8% 2.2% 39.0% 36.8% 2.2%
Net Debt/Equity -0.9% -0.4% -0.5% -0.9% -0.4% -0.5%
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Chunghwa Telecom

Capex Analysis &AL H!
Consolidated & i3

|EIF|..

(NT$ mn Bl E )
Q2 2021 Q2 2020 % Change H1 2021 H1 2020 % Change
(T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)
Domestic Fixed Communications Business [N [& & iE{= 3,572 2,255 58.4% 6,069 4,746 27.9%
Mobile Comminications Business {7&/i#(z 6,442 2,826 128.0% 7,810 3,543 120.4%
Internet Business 44[&4gRs 204 204 0.0% 501 454 10.4%
International Fixed Communications Business E[&[& E i (= 79 130 -39.2% 134 278 -51.8%
Others Hiftl (note 22) 256 154 66.2% 482 277 74.0%
Total &5t 10,553 5,569 89.5% 14,996 9,298 61.3%
Consolidated Revenue & 2§ 49,601 47,808 3.8% 99,702 95,958 3.9%
Capex/Sales &4 L& UgLLE] 21.3% 11.6% 15.0% 9.7%
Note : (Others including184 million Capex from subsidiaries in Q2 2021) 20214E 552 T Hith | AL H » 2FAF 2 1.84(F -

—~ e~~~

Others including 96 million Capex from subsidiaries in Q2 2020) 20205522 " Hifth | EA L H » & T/ 5 20.96(H

Others including 369 million Capex from subsidiaries in H1 2021) 2021 |- £4FRE T HAi |
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Others including 207 million Capex from subsidiaries in H1 2020) 2020 |4 T HAl | EA T H » &F N5 22.07(F -




