Chunghwa Telecom
Financial Analysis

Consolidated & fjf#; 7
Figures for the second guarter and first half in 2014 are un-audited. 20144E88 258 |, | Ma4E B B GG

Income Statement 8255

Operating Revenue B3t A

(NT$ mn S5 ¥ EETT)

Domestic Fixed Communications Busines [ /A [& 5 i {5
Local i P94

DLD 481
Broadband B4 2L

Mobile Comunications Business 17&h:# (5
Mobile Service 1788 ZE %
Sales of Mobile Handsets and Datacards -t k{78748~ &
Internet Business 44481
HiNet Services HiNet_ -4
International Fixed Communications Business [} & & i {5
ILD EEFEAERS
Others HiAf

Operating Costs and Expenses B4 REH

Operating Costs B34

Operating Expenses 2%

Operating Costs 24

Marketing 774
General & Administrative 4%
Research & Development 57 &5 @

Other Income and Expenses EAtr2s 28

Income from Operations BEF(35

Operating Profit Margin(%) & 3 7)z:%

EBITDA & ~ B ~ $TE R MSHRIZFIB (Noteqk)

EBITDA Margin(%) ###77 %

Net Non-Operating Income and Gains (Expenses and Losses)

Income before Income Tax
Income Tax Expenses
Consolidated Net Income
Attributable to :
Stockholders of the Parent
Noncontrolling interest

Basic Earnings Per Share (NT$)
Diluted Earnings Per Share (NT$)

Net Income Marain(%)

Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Cash Flow Statement I&HREF

Net cash provided by operating activities & 3;
Net cash provided by (used in) investing activities %
Net cash provided by (used in ) financing activities &
Effect of exchange rate changes [ %z

(NT$ mn FEREHEIT)

Effect of change on consolidated subsidiaries & (i 5 Gl 2 2
Net increase (decrease) in cash and cash equivalents ¥ 4 k&8 ¥ 4588 1

Cash and cash equivalents at the beginning of period Hi#]¥i 4}
Cash and cash equivalents at the end of period K ¥ 4} 4

Balance Sheet ¥E& %

Total Assets B EE&EE
Current Assets: FBI&EE

Non-Current Assets: JERBI&E

Total Liabilities BfE&H
Current Liabilities: JEI&E &

Non-Current Liabilities JEf B fE

HYE B0
B AR

(NT$ mn &8 EHETT)

Cash & Cash Equivalents {4 R4V E R &

Trade Notes &Accounts Receivable JELUTZZHE K MR (& FEUTE A FTH)
Inventories 7755 - #4E

Others HAtf,

PP&E REE - W5 Bk 4
Investment Property ## : R &
Long-term Investments £#f#4 %
Intangible Assets fiEfl &

Others Hifttr

Short-term Loans 47 i
Current Portion of Long-term Loans —4 A £~ £ H{EK

Trade Notes & Accounts Payable [ < 2L k7 iRk (& FE (B8 (7 A RE)
Others HAlr

Long-term Loans & A&k
Others H:Aifr

Equity attributable to stockholders of the parent BREBR AT R TR

Noncontrolling interest JEeE %
Total Loans k&t

Net Debt MEkast ) B T RERNERSE

Key Ratios

ROE B flizs S

ROA @R EERE=

Total Liabilities/Equity & 2 EE
Net Debt/Equity riy

516 EFRAIBHE AT

Capital Stock &4«

Capital Surplus &4\ &
Retained Earnings {8 i fk
Others Hftf,

Q22013 Q22014 H12013 H12014
(T-IFRSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
55,838 55,784 -0.1% 112,455 110,833 -1.4%
18,182 17,233 -5.2% 36,234 34,384 -5.1%
9,581 9,001 -6.1% 19,004 17,902 -5.8%
892 841 -5.7% 1,741 1,656 -4.9%
4,681 4,698 0.4% 9,509 9,519 0.1%
26,875 27,780 3.4% 54,773 55,288 0.9%
19,114 19,221 0.6% 37,738 38,118 1.0%
7,568 8,354 10.4% 16,665 16,777 0.7%
6,191 6,295 1.7% 12,209 12,429 1.8%
4,300 4,308 0.2% 8,611 8,602 -0.1%
4,025 3,927 -2.4% 7,841 7,724 -1.5%
2,867 2,747 -4.2% 5,688 5,475 -3.7%
565 549 -2.8% 1,398 1,008 -27.9%
43,185 43,450 0.6% 88,543 86,594 -2.2%
35,279 34,966 -0.9% 72,730 69,966 -3.8%
5,962 6,524 9.4% 11,950 12,691 6.2%
1,012 1,060 4.7% 2,060 2,143 4.0%
932 900 -3.4% 1,803 1,794 -0.5%
(5) (11) 120.0% (30) (19) -36.7%
12,648 12,323 -2.6% 23,882 24,220 1.4%
22.65% 22.09% -2.5% 21.24% 21.85% 2.9%
20,592 20,851 1.3% 39,851 41,116 3.2%
36.88% 37.38% 1.4% 35.44% 37.10% 4.7%
396 486 22.7% 721 931 29.1%
13,044 12,809 -1.8% 24,603 25,151 2.2%
2,157 2,096 -2.8% 4,102 4,052 -1.2%
10,887 10,713 -1.6% 20,501 21,099 2.9%
10,635 10,602 -0.3% 19,836 20,837 5.0%
252 111 -56.0% 665 262 -60.6%
19.50% 19.20% -1.5% 18.23% 19.04% 4.4%
1.37 1.37 0.0% 2.56 2.69 5.1%
1.37 1.37 0.0% 2.55 2.69 5.5%

Q2 2013 Q2 2014 H1 2013 H12014
(T-IFRSs) _ (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
19,367 14,417 -25.6% 27,900 24,033 -13.9%
4,276 (6,322) -247.8% 479 (11,561) -2513.6%
159 1,125 607.5% (424) 1,115 -363.0%
120 (65) -154.2% 95 (31) -132.6%

0 0 0 0
23,922 9,155 -61.7% 28,050 13,556 -51.7%
35,066 18,986 -45.9% 30,938 14,585 -52.9%
58,988 28,141 -52.3% 58,988 28,141 -52.3%

12.31.2012 12.31.2013 6.30.2013 6.30.2014
(T-IFRSSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
440,109 441,185 0.2% 454,038 454,857 0.2%
99,946 60,513 -39.5% 116,380 81,974 -29.6%
30,938 14,585 -52.9% 58,988 28,141 -52.3%
24,399 22,970 -5.9% 23,707 24,279 2.4%
7,196 7,848 9.1% 7,657 8,271 8.0%
37,413 15,110 -59.6% 26,028 21,283 -18.2%
340,162 380,672 11.9% 337,658 372,883 10.4%
297,342 302,714 1.8% 296,564 298,525 0.7%
7,789 8,018 2.9% 7,781 8,010 2.9%
19,783 15,534 -21.5% 2,154 2,542 18.0%
5,782 44,399 667.9% 5,481 43,771 698.6%
9,466 10,007 5.7% 25,678 20,035 -22.0%
72,780 75,841 4.2% 108,749 104,537 -3.9%
55,907 58,827 5.2% 93,154 86,983 -6.6%
111 254 128.8% 195 1,085 456.4%
8 300 3650.0% 0 300 #DIV/0!
16,146 14,351 -11.1% 12,257 13,021 6.2%
39,642 43,922 10.8% 80,702 72,577 -10.1%
16,873 17,014 0.8% 15,595 17,554 12.6%
2,050 1,400 -3L.7% 1,700 1,748 2.8%
14,823 15,614 5.3% 13,895 15,806 13.8%
362,887 360,290 -0.7% 340,922 345,797 1.4%
77,574 77,574 0.0% 77,574 77,574 0.0%
190,163 184,620 -2.9% 184,579 168,076 -8.9%
94,989 98,240 3.4% 78,872 100,550 27.5%
161 (144)  -189.4% (103) (403)  291.3%
5,194 5,054 -2.7% 4,367 4,523 3.6%
2,169 1,954 -9.9% 1,895 3,133 65.3%
(28,769) (12,631) 56.1%  (57,093) (25,008) -56.2%

Q22013 Q22014 H12013 H12014

(T-IFRSs) __ (T-IFRSs) (T-IFRSs) (T-IFRSs)
12.1% 11.8% -2.1% 11.5% 11.8% 2.6%
9.7% 9.5% -1.7% 9.2% 9.4% 2.7%
31.5% 29.8% -5.3% 31.5% 29.8% -5.3%
-16.5% -7.1% 56.8% -16.5% -7.1% 56.8%



Chunghwa Telecom
Capex Analysis &AL
Consolidated &t

(NT$ mn & HEE)

Domestic Fixed Communications Business [ & Ei# (=
Mobile Comminications Business {T#iE(=

Internet Business 44[&44Es

International Fixed Communications Business [#][& & &=
Others HAth (note #7)

Total &&f

Consolidated Revenue &g
Capex/Sales &AL H L& UL LI

Q22013 Q2 2014 % Change H1 2013 H12014 % Change
(T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)

3,999 3,769 -5.8% 8,111 6,915  -14.7%

2,902 2,300  -20.7% 4,898 3472 -29.1%

509 650 27.6% 1,688 1,510  -10.5%

522 196  -62.5% 664 600 -9.6%

120 407  239.9% 226 593  162.4%

8,052 7,322 -9.1% 15,587 13,000  -16.0%

55,838 55,784 -0.1% 112,455 110,833 -1.4%

14.4% 13.1% -9.0% 13.9% 11.8%  -14.8%

Note : (Others including 146 million Capex from subsidiaries in H1 2013) 20134 K4 T Hifth | TALH - &F/A T2 1.46(F -
(Others including 80 million Capex from subsidiaries in Q2 2013) 20134/ 5E2E " Hith | EALTH » &F/A 5 20.8(F -
(Others including 640 million Capex from subsidiaries in H1 2014) 20144 F4E[F T HAL |, &ATH - & F/AF 2 6.40(F -
(Others including 489 million Capex from subsidiaries in Q2 2014) 2014452 " Hith | AL H » &+ 52 4.89(F -
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