Chunghwa Telecom
Financial Analysisff#5rtr& it
Consolidated & {#7%

Income Statement {E25%

Operating Revenue B2 A

Operating Costs and Expenses ¥R 4 k2 H
Operating Costs B4

Operating Expenses B3¢/

Other Income and Expenses HAtug2s R IE5PH

Income from Operations 32§

EBITDA FI& ~ #1278 - TERBERIET ZFE (Notedk)

Net Non-Operating Income and Gains (Expenses and Losses)
Income before Income Tax

Income Tax Expenses

Consolidated Net Income

Attributable to :

Stockholders of the Parent

Noncontrolling interest

Basic Earnings Per Share (NT$)
Diluted Earnings Per Share (NT$)

Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Cash Flow Statement H&:fil%

Net cash provided by operating activities 2 3 5l > Fl &5 &
Net cash provided by (used in) investing activities
Net cash provided by (used in ) financing activities
Effect of exchange rate changes [ 213 g

=

Effect of change on consolidated subsidiaries £ 7f (£ 5 &

i

Net increase (decrease) in cash and cash equivalents ¥ 4 F 4 & ¥
Cash and cash equivalents at the beginning of period H{#]# 4x K4
B B ER

Cash and cash equivalents at the end of period HfK¥{ 4 5z 4E#

Balance Sheet HEHEER

Total Assets REELEST
Current Assets: JRBIE &

Non-Current Assets: FERBIRE

Total Liabilities £ {#&E
Current Liabilities: J8& &

Non-Current Liabilities JEF B &

Equity attributable to stockholders of the parent fFm BATZ TS

Noncontrolling interest FEfe G 1

Total Loans f&k &5t
Net Debt I k&5t | B T HERQEHSE

Key Ratios

ROE BT 255 i 2=
ROA R EE RIS

Total Liabilities/Equity £ MMESEL
Net Debt/Equity

ARG, LB

R
EE) 2B

Q42012 Q42013 12mM 2012 12M 2013
(NTS mn 3 & ¥E#5T) (T-IFRSs)  (T-IFRSs) % Change (T-IFRSs)  (T-IFRSs) % Change
56,251 58,821 4.6% 221,420 227,999 3.0%
Domestic Fixed Communications Busines [ [ 5 i {5 19,290 19,341 0.3% 76,132 73,547 -3.4%
Local N 4EiE 9,829 9,228 -6.1% 40,863 37,815 -7.5%
DLD fiR4His 896 853 -4.8% 3,765 3,463 -8.0%
Broadband % #H#H] 4,829 4,834 0.1% 19,138 19,113 -0.1%
Mobile Comunications Business 7T#}ifi{Z 25,599 28,291 10.5% 100,795 110,591 9.7%
Mobile Service {TE/EE 3EMH 18,271 19,381 6.1% 72,541 76,709 5.7%
Sales of Mobile Handsets and Datacards F-{# k% {7484 & 7,137 8,702 21.9% 27,649 33,103 19.7%
Internet Business 44[&481% 6,529 6,507 -0.3% 24,766 25,445 2.7%
HiNet Services HiNet [-44 4,302 4,305 0.1% 16,938 17,191 1.5%
International Fixed Communications Business [E} [ & il (=5 3,949 3,903 -1.2% 15,319 15,709 2.5%
4 2,885 2,708 -6.1% 11,542 11,247 -2.6%
Others H:ff 884 779 -11.8% 4,408 2,707 -38.6%
45,086 47,820 6.1% 171,478 180,487 5.3%
Operating Costs & # kA 36,810 38,559 4.8% 141,513 147,078 3.9%
Marketing 1784 6,270 7,201 14.8% 22,246 25,525 14.7%
General & Administrative & 1,051 1,085 3.2% 4,021 4,184 4.1%
Research & Development i 7¢# 2 955 975 2.1% 3,698 3,700 0.1%
(303) 102 133.7% (1,569) 78 105.0%
10,862 11,103 2.2% 48,373 47,590 -1.6%
Operating Profit Margin(%) &3 #/z4% 19.31% 18.88% -2.2% 21.85% 20.87% -4.5%
19,193 19,266 0.4% 80,876 79,778 -1.4%
EBITDA Marqin(%) ### 57 774 34.12% 32.75% -4.0% 36.53% 34.99% -4.2%
279 360 29.0% 1,555 1,547 -0.5%
11,141 11,463 2.9% 49,928 49,137 -1.6%
1,819 1,894 4.1% 8,012 8,174 2.0%
9,322 9,569 2.7% 41,916 40,963 -2.3%
9,048 9,358 3.4% 40,780 39,842 -2.3%
274 211 -23.0% 1,136 1,121 -1.3%
Net Income Margin(%) 16.09% 15.91% -1.1% 18.42% 17.47% -5.1%
117 1.21 3.4% 5.26 5.14 -2.3%
1.16 1.21 4.3% 5.24 5.13 -2.1%

Q42012 Q42013 12mM 2012 12M 2013
(NT$ mn 3 &% EET) (T-IFRSs)  (T-IFRSs) % Change (T-IFRSs)  (T-IFRSs) % Change
24,568 30,036 22.3% 66,057 75,040 13.6%
(25,414) (49,429) -94.5% (18,650) (48,811) -161.7%
404 (753)  -286.4% (42,840) (42,586) 0.6%
(108) 23 121.3% (36) 46 227.8%
0 0.0% 0 0 0.0%
(550) (20,123) -3558.7% 4,531 (16,311)  -460.0%
31,488 34,750 10.4% 26,407 30,938 17.2%
30,938 14,627 -52.7% 30,938 14,627 -52.7%

12.31.2012 12.31.2013 12.31.2012 12.31.2013
(NTS$ mn #F &8 EET) (T-IFRSs) _ (T-IFRSs) % Change (T-IFRSs)  (T-IFRSs) % Change
440,113 441,766 0.4% 440,113 441,766 0.4%
100,853 61,815 -38.7% 100,853 61,815 -38.7%
Cash & Cash Equivalents 34z L 47 E 54 30,938 14,627 -52.7% 30,938 14,627 -52.7%
Trade Notes &Accounts Receivable LT 2L k7 K (2 HEUT R 5 A F0H) 24,399 23,866 -2.2% 24,399 23,866 -2.2%
Inventories 17 £5- 7,196 8,055 11.9% 7,196 8,055 11.9%
Others HAir 38,320 15,267 -60.2% 38,320 15,267 -60.2%
339,260 379,951 12.0% 339,260 379,951 12.0%
PP&E FENE ~ g7 b s (i 548 297,342 302,697 1.8% 297,342 302,697 1.8%
Investment Property £ & {4 R 8 7,789 8,018 2.9% 7,789 8,018 2.9%
Long-term Investments £ H#%# 19,783 15,554 -21.4% 19,783 15,554 -21.4%
Intangible Assets fiEff/ & 5,782 44,407 668.0% 5,782 44,407 668.0%
Others HAi 8,564 9,275 8.3% 8,564 9,275 8.3%
72,784 76,579 5.2% 72,784 76,579 5.2%
55,907 59,051 5.6% 55,907 59,051 5.6%
Short-term Loans £tk 111 254 128.8% 111 254 128.8%
Short-term Bills Payable [ {55 1224 0 0 - 0 0 -
Current Portion of Long-term Loans — 4y FI[1ff] 27 £ 1 & 2 8 300  3650.0% 8 300 3650.0%
Trade Notes & Accounts Payable [~ 2248 Rk (& 1 - Bl {4 A GE0E) 14,351 16,347 13.9% 14,351 16,347 13.9%
Others HAfff; 41,437 42,150 1.7% 41,437 42,150 1.7%
16,877 17,528 3.9% 16,877 17,528 3.9%
Long-term Loans = {5k 2,050 1,400 -31.7% 2,050 1,400 -31.7%
Others HAfff; 14,827 16,128 8.8% 14,827 16,128 8.8%
362,887 360,152 -0.8% 362,887 360,152 -0.8%
Capital Stock &4 77,575 77,575 0.0% 77,575 77,575 0.0%
Capital Surplus %A A& 190,162 184,639 -2.9% 190,162 184,639 -2.9%
Retained Earnings {# 8 %163 94,989 98,152 3.3% 94,989 98,152 3.3%
Others HAfff; 161 (214)  -232.9% 161 (214)  -232.9%
4,442 5,035 13.3% 4,442 5,035 13.3%
2,169 1,954 -9.9% 2,169 1,954 -9.9%
(28,769) (12,673) 55.9% (28,769) (12,673) 55.9%

Q4 2012 Q4 2013 12M 2012  12M 2013

(T-IFRSs) _ (T-IFRSs) (T-IFRSs) __ (T-IFRSs)
10.1% 10.5% 4.4% 11.2% 11.0% -1.6%
8.6% 8.9% 2.4% 9.5% 9.3% -2.1%
19.8% 21.0% 5.8% 19.8% 21.0% 5.8%
-7.8% -3.5% 55.7% -7.8% -3.5% 55.7%



