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Income Statement $fizE3 NT$ mn ERER 9M 2011 9M 2012 % Change Q32011 Q32012 % Change
Operating Revenue £ s ? 162,607 164,009 0.9% 55,707 54,403 -2.3%
Domestic Fixed Communications Busines [aw[‘[[‘h‘*:ﬂg[ﬁ 59,500 56,380 -5.2% 20,522 18,942 -1.7%
Local ][ 31,328 30,528 -2.6% 10,739 10,288 -4.2%
DLD =325 4,402 2,869 -34.8% 1,461 937 -35.9%
Broadband 'g"ﬁ%?}i Y 15,371 14,344 -6.7% 5,008 4,821 -3.7%
Mobile Comunications Business i i3 68,952 75,196 9.1% 23,757 24,879 4.7%
Mobile Service Fg‘r%’%ﬁﬁf}f 53,197 54,227 1.9% 18,122 18,480 2.0%
Sales of Mobile Handsets and Datacards = = % J%}f}{&ﬁi F‘ 15,679 20,946 33.6% 5,608 6,392 14.0%
Internet Business ;@Jﬁ;}fi{ i 18,775 18,237 -2.9% 6,443 6,051 -6.1%
HiNet Services HiNet ?Pf! 13,548 12,699 -6.3% 4,350 4,252 -2.3%
International Fixed Communications Business [aﬁ'ﬂ;}—‘[ﬁ'.’b,ﬁj\’ﬁ 11,428 11,369 -0.5% 3,775 3,857 2.2%
ILD [RAHE 9,380 9,043 -36% 3,028 3,019 -0.3%
Others % {1 3,952 2,827 -28.5% 1,210 674 -44.3%
Operating Costs and Expenses §{¥ 554 2§48 119,372 126,135 5.7% 41,828 42,304 1.1%
Operating Costs §}¥ %% Operating Costs 573 55 4 96,764 104,375 7.9% 34,166 34,280 0.3%
Operating Expenses F{% §4¥) Marketing i #ii 16,844 16,044 -4.7% 5,820 6,119 5.1%
General & Administrative ?T.‘E’ 3,162 2,973 -6.0% 938 948 1.0%
Research & Development Wﬁg@’ﬂl 2,602 2,743 5.4% 904 957 5.9%
Income from Operations ¥ ## 43,235 37,874 -12.4% 13,879 12,099 -12.8%
Operating Profit Margin(%) #F# 7/af# 26.59% 23.09% -13.1%  24.91% 22.24% -10.7%
EBITDA AJEL « BE1 - #7472 FESfIfi|V 71N (Notef) 67,357 62,245 -7.6% 21,938 20,267 -7.6%
EBITDA Margin(%) #Eﬁ‘?ﬁyf///gf 41.42% 37.95% -8.4% 39.38% 37.25% -5.4%
Net Non-Operating Income and Gains (Expenses and Losses) 1,324 9 -99.3% 429 412 -3.9%
Income before Income Tax 44,559 37,883 -15.0% 14,308 12,511 -12.6%
Income Tax Expenses 6,713 6,066 96% 2076 2,042 -1.6%
Consolidated Net Income 37,846 31,817 -15.9% 12,232 10,469 -14.4%
Attributable to :
Stockholders of the Parent 37,065 30,958 -16.5% 11,934 10,197 -14.6%
Minority Interests in Subsidiaries 781 859 10.0% 298 272 -8.6%
Net Income Margin(%) 22.79% 18.88% -17.2%  21.42% 18.74% -12.5%
Basic Earnings Per Share (NT$) 4.75 3.99 -16.0% 154 1.31 -14.9%
Diluted Earnings Per Share (NT$) 4.74 3.98 -16.0% 154 1.31 -14.9%
Note: Chunghwa adopted formula "EBITDA = operating income + "D&A" .
Cash Flow Statement & il % NT$ mn I 1E 9M 2011 9M 2012 % Change Q32011 Q32012 % Change
Net cash provided by operating activities 7% 7.0 45,050 43,079 -4.4% 19,047 15,766 -17.2%
Net cash provided by (used in) investing activities }f&?ﬂ} i (22,074)  (28,341) -28.4% (7,570) (9,813) -29.6%
Net cash provided by (used in ) financing activities ﬁiﬁl?ﬁﬁé’!;’/?ﬁ? i3 (65,067)  (43,285) 33.5% (44,261)  (42,263) 4.5%
Effect of exchange rate changes [ iY/25 0 132 19) -114.4% 131 (2) -101.5%
Effect of change on consolidated subsidiaries iﬁf{a‘?ﬁ@fsﬁ%{%ﬁ’ﬁ i (113) 0 100.0% 0 0 0.0%
Net increase (decrease) in cash and cash equik/alems 54 e (42,072)  (28,566) 32.1% (32,653) (36,312) -11.2%
Cash and cash equivalents at the beginning of period ¥/ & THE ek 90,875 67,390 -25.8% 81,456 75,136 -7.8%
Cash and cash equivalents at the end of period ]+ T & 48,803 38,824 -20.4% 48,803 38,824 -20.4%
Balance Sheet ¥ F‘j]’ﬁ% NT$ mn e+ 9.30.2011 9.30.2012 % Change 9.30.2011 9.30.2012 % Change
Total Assets ¥Y& fEFT 423,108 421,140 -0.5% 423,108 421,140 -0.5%
Current Assets: iﬂiﬁb?}ﬁ- 90,485 84,282 -6.9% 90,485 84,282 -6.9%
Cash & Cash Equivalents Z}!-& W35 & 48,803 38,824 -20.4% 48,803 38,824 -20.4%
Trade Notes &Accounts Receivable [l 0 [ ({1 Tl 7 #7F1) 22211 24,429 100% 22211 24,429 10.0%
Inventories ¥ E7-J14E 4,884 4,059 -16.9% 4,884 4,059 -16.9%
Others X 14,587 16,970 16.3% 14,587 16,970 16.3%
Non-Current Assets: ?Hﬂiﬁﬁ?}ﬁ- 332,623 336,858 1.3% 332,623 336,858 1.3%
PP&E [iil ik {54 299,740 299,809 0.0% 299,740 299,809 0.0%
Long-term Investments += &% 19,010 23,571 24.0% 19,010 23,571 24.0%
Intangible Assets .7 ik 6,271 5,872 -6.4% 6,271 5,872 -6.4%
Others %l {4 7,602 7,606 0.1% 7,602 7,606 0.1%
Total Liabilities F‘jfﬁ lﬁ?{' 60,322 59,389 -1.5% 60,322 59,389 -1.5%
Current Liabilities: ﬁﬁ?];‘jfﬁ 48,816 48,226 -1.2% 48,816 48,226 -1.2%
Short-term Loans i #; 135 130 -3.7% 135 130 -3.7%
Short-term Bills Payable /i i1 % 0 0 - o] 0 -
Current Portion of Long-term Loans — = [*[%] 304 33 -89.1% 304 33 -89.1%
Trade Notes & Accounts Payable /(] Eliig?v'ﬂﬁ:ﬁ[(r 7 i 11,095 12,824 15.6% 11,095 12,824 15.6%
Others X 37,282 35,239 -5.5% 37,282 35,239 -5.5%
Non-Current Liabilities ?Eﬁﬁ?];‘jfﬁ 11,506 11,163 -3.0% 11,506 11,163 -3.0%
Long-term Loans =1 \”P‘ EY 1,983 1,650 -16.8% 1,983 1,650 -16.8%
Others %l {4 9,523 9,513 -0.1% 9,523 9,513 -0.1%
Equity attributable to stockholders of the parent &ﬁﬁj'}i}ﬁd@%& 358,735 357,544 -0.3% 358,735 357,544 -0.3%
Capital Stock &4 77,575 77,575 0.0% 77,575 77,575 0.0%
Capital Surplus %% 169,536 169,542 0.0% 169,536 169,542 0.0%
Retained Earnings \?ﬂ?‘{’;ﬂ’ﬁ% 105,864 104,463 -1.3% 105,864 104,463 -1.3%
Others & {4 5,760 5,964 3.5% 5,760 5,964 3.5%
Minority interests in subsidiaries ‘PEFE4#E 4,051 4,207 3.9% 4,051 4,207 3.9%
Total Loans [ﬁﬁ'lﬁ?{' 2,422 1,813 -25.1% 2,422 1,813 -25.1%
Net Debt [ fi# A7t 1 ¥ T2 Wasi2 (46,381)  (37,011) 202% (46,381)  (37,011) 20.2%
Key Ratios 9M 2011  9M 2012 Q32011 Q32012
ROE @it 13.7% 11.4% -16.8% 13.5% 11.6% -14.5%
ROA Y# ﬁp‘ﬂ% 11.5% 9.8% -14.6% 11.1% 9.5% -14.4%
Total Liabilities/Equity ;ﬁf?ﬁgzﬂ-‘ 16.6% 16.4% -1.3% 16.6% 16.4% -1.3%

Net Debt/Equity -12.8% -10.2% 20.0% -12.8% -10.2% 20.0%



