Chunghwa Telecom

Consolidated Financial Analysis & BE8f #5547 B HL
Figures are prepared in accordance with TIFRSs

_ Q4 2021 Q42020 o change 12M 2021 12M 2020 % Change
Income Statement $§25% (NT$ mn Er &8 HET) (T-IFRSs) (T-IFRSs) (T-IFRSSs) (T-IFRSSs)
Operating Revenue B3I A 59,890 59,480 0.7% 210,478 207,609 1.4%
Domestic Fixed Communications Business [ A [&] & i {5 18,122 20,235 -10.4% 64,780 69,469 -6.7%
Local i 48RS 5,863 6,043 -3.0% 23,761 24,458 -2.8%
DLD iR4EH 481 488 -1.4% 1,942 2,017 -3.7%
Broadband Access Zi#E#2H 4,709 4,578 2.9% 18,596 18,135 2.5%
Mobile Comunications Business {T#jif{Z 27,200 24,959 9.0% 95,249 90,230 5.6%
Mobile Service 17 8E#% 14,821 14,208 4.3% 58,048 56,724 2.3%
Sales of Mobile Handsets and Datacards F-1# k2 {TE/48 5 & 11,520 10,299 11.9% 35,414 32,112 10.3%
Internet Business 48F5& 48 9,385 9,716 -3.4% 33,082 32,115 3.0%
Data Communications B2 48 5,651 5,416 4.3% 22,282 21,447 3.9%
International Fixed Communications Business [ &l i i {5 2,644 2,137 23.7% 9,096 8,695 4.6%
ILD 4R 506 554 -8.7% 2,153 2,475 -13.0%
Others H:Ailr 2,539 2,433 4.4% 8,271 7,100 16.5%
Operating Costs and Expenses B2 AKEH
Operating Costs B¥#RA Operating Costs 3£k 4 40,111 42,331 -5.2% 135,108 137,029 -1.4%
Operating Expenses 232 8,309 7,972 42% 30,069 29,814 0.9%
Marketing 1754 5,837 5,506 6.0% 21,087 20,958 0.6%
General & Administrative & 1,488 1,494 -0.4% 5,294 5,006 5.8%
Research & Development ¢ & & 984 972 1.2% 3,688 3,850 -4.2%
Other Income and Expenses HAlbss & 248 (368) 1,321 -127.8% (370) 1,595 -123.2%
Income from Operations B&F25 11,102 10,498 5.8% 44,931 42,361 6.1%
Operating Profit Margin(%) #:3Fas# 18.54% 17.65% 21.35% 20.40%
EBITDA FlI &  BIE ~ F1R5RBESSATZ A3 (Notelk) 20,855 19,895 4.8% 83,330 78,705 5.9%
EBITDA Margin(%) #5775 34.82% 33.45% 39.59% 37.91%
Net Non-Operating Income and Gains (Expenses and Losses) 68 (88) 177.3% 1,126 469 140.1%
Income before Income Tax 11,170 10,410 7.3% 46,057 42,830 7.5%
Income Tax Expenses 2,110 1,821 15.9% 8,873 8,125 9.2%
Consolidated Net Income 9,060 8,589 5.5% 37,184 34,705 71%
Attributable to :
Stockholders of the Parent 8,628 8,212 5.1% 35,747 33,406 7.0%
Noncontrolling interest 432 377 14.6% 1,437 1,299 10.6%
Net Income Margin(%) 15.13% 14.44% 17.67% 16.72%
Basic Earnings Per Share (NT$) 1.1 1.06 5.1% 4.61 4.31 7.0%
Diluted Earnings Per Share (NT$) 1.11 1.06 5.1% 4.61 4.30 7.0%
Chunghwa adopted formula "EBITDA = operating income + "D&A" .
Q4 2021 Q42020 o Change 12M 2021 12M 2020 % Change
Cash Flow Statement 34 % (NTS mn # & WEBIT) (T-IFRSs)  (T-IFRSs) (T-IFRSs) (T-IFRSs)
Net cash provided by operating activities & 3;& 8> B 4 i & 26,885 27,546 -2.4% 74,863 74,456 0.5%
Net cash provided by (used in) investing activities &3 ;& 8h >~ i 4 i & (12,251) (9,218) -32.9% (31,140) (68,254) 54.4%
Net cash provided by (used in ) financing activities & B B4 : 1,611 (5,613) 128.7% (34,314) (9,802) -250.1%
Effect of exchange rate changes [ %2284 (3) 2 -250.0% (10) (30) 66.7%
Net increase (decrease) in cash and cash equivalents ¥4z 2 )& i 47 16,242 12,717 27.7% 9,399 (3,630) 358.9%
Cash and cash equivalents at the beginning of period Hi#]¥ 4 K 47 & B 4 6358 23,577 17,703 33.2% 30,420 34,050 -10.7%
Cash and cash equivalents at the end of period HiA T 4 F 4 & B 4 6358 39,819 30,420 30.9% 39,819 30,420 30.9%
12.31.2021  12.31.2020 % 9302021 9302020 o change
Balance Sheet TR & &5 (NT$ mn $F&WEEIT) (T-IFRSs)  (T-IFRSs) Change (T-IFRSs) (T-IFRSs)
Total Assets ZiEE&EET 513,264 506,378 14% 495,882 497,460 -0.3%
Current Assets: JRE&E 91,540 81,803 11.9% 76,861 75,153 2.3%
Cash & Cash Equivalents 4 4537 4 39,819 30,420 30.9% 23,577 17,703 33.2%
Trade Notes &Accounts Receivable FEULZEH B IR (2 FEL R 2 A 0H) 24,097 22,853 5.4% 21,448 23,286 7.9%
Inventories 77 8-/ F48 11,327 12,409 -8.7% 13,080 15,167 -13.8%
Others Hifir 16,297 16,121 1.1% 18,756 18,997 -1.3%
Non-Current Assets: FEFiBI&EE 421,724 424,575 -0.7% 419,021 422,307 -0.8%
PP&E “REE ~ 85 Feak thi 348 289,100 281,416 2.7% 284,621 279,242 1.9%
Investment Property 18 &4 R &1 E 9,663 9,621 0.4% 9,590 8,171 17.4%
Long-term Investments & Hif& & 11,509 14,763 -22.0% 11,803 15,350 -23.1%
Intangible Assets fiff 5 & 83,945 90,285 -7.0% 85,490 91,886 -7.0%
Others HAilr 27,507 28,490 -3.5% 27,517 27,658 -0.5%
Total Liabilities & &afF 122,002 117,120 42% 114,056 117,803 -3.2%
Current Liabilities: B % 64,486 71,435 -9.7% 59,048 72,839 -18.9%
Short-term Loans #@ #1878 65 67 -3.0% 66 75 -12.0%
Short-term bills payable FEfT 52 HiZR 0 6,999 -100.0% 0 11,991 -100.0%
Current Portion of Long-term Loans —FAZ# 2 REAER 0 1,600  -100.0% 0 1,600 -100.0%
Trade Notes & Accounts Payable FE{ 5218 R IR (= BN BB ARIR) 18,464 16,237 13.7% 14,181 13,751 3.1%
Others EAth 45,957 46,532 -1.2% 44,801 45,422 -1.4%
Non-Current Liabilities JEFT & E 57,516 45,685 25.9% 55,008 44,964 22.3%
Long-term Loans R A& 1,600 0 #DIV/0! 1,600 0 #DIV/O!
Bonds Payable&{}AS)E 26,977 19,980 35.0% 26,976 19,979 35.0%
Others EAth 28,939 25,705 12.6% 26,432 24,985 5.8%
Equity attributable to stockholders of the parent BRI A T2 1125 379,336 377,931 0.4% 370,344 368,718 0.4%
Capital Stock &7 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus &4 171,280 171,262 0.0% 171,279 171,272 0.0%
Retained Earnings {8 Z16% 130,919 128,168 21% 121,974 119,003 2.5%
Others E:f (437) 927  -147.1% (483) 869 -155.6%
Noncontrolling interest 326k i 11,926 11,327 5.3% 11,482 10,939 5.0%
Total Loans &k &at 28,642 28,646 0.0% 28,642 33,645 -14.9%
Net Debt &A%t | B THERGEIRS | (11,177) (1,774)  -530.0% 5,065 15,942 -68.2%
Q4 2021 Q4 2020 12M 2021 12M 2020
Key Ratios (T-IFRSs) (T-IFRSs) % Change (T-IFRSs) (T-IFRSs) % Change
ROE 58 R 25 s Al 9.4% 8.9% 0.5% 9.5% 8.9% 0.6%
ROA SHIZE A= 7.2% 6.8% 0.4% 7.2% 71% 0.1%
Total Liabilities/Equity £ E##25H: 31.2% 30.1% 1.1% 31.2% 30.1% 1.1%
Net Debt/Equity -2.9% -0.5% -2.4% -2.9% -0.5% -2.4%



Chunghwa Telecom
Consolidated Capex Analysis &{{& A% H

[y,

(NT$ mn &l E &)

Q4 2021 Q4 2020 % Change 12M 2021 12M 2020 % Change

(T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)
Domestic Fixed Communications Business [N [& € iHE(= 4,534 4,195 8.1% 13,299 11,483 15.8%
Mobile Comminications Business {7&:5(3 4,961 3,633 36.6% 16,809 8,827 90.4%
Internet Business 4g[&4g1% 2,062 772 167.1% 2,943 1,398 110.5%
International Fixed Communications Business =& & EiH (S 272 422 -35.5% 445 779 -42.9%
Others HAtt (note ) 473 462 2.4% 1,837 1,024 79.4%
Total 5451 12,302 9,484 29.7% 35,333 23,511 50.3%
Consolidated Revenue &g 59,890 59,480 0.7% 210,478 207,609 1.4%
Capex/Sales &A% H & LLHFI 20.5% 15.9% 16.8% 11.3%

Note : (Others including 93 million Capex from subsidiaries in Q4 2021) 20214F5542 T Hith | &AL H » &F/AF20.93(F -
(Others including 261 million Capex from subsidiaries in Q4 2020) 20205842 " HAth | EALH - & TFNE22.61(% -
(Others including 574 million Capex from subsidiaries in 2021) 20214F. " HAth | AT H, » & TN F 2 5.74{% -
(Others including 585 million Capex from subsidiaries in 2020) 20204 " HAth | &AL H, » & F/\ 5> 5.85(F -



