Chunghwa Telecom
Financial Analysisit %5 Hr k!

Consolidated & {f##
Figures are prepared in accordance with TIFRSs

Income Statement 3825% (NTS mn B &R ETET) Q1 2021 Q12020 %Change 12M2020  12M 2019 % Change
Operating Revenue Bt A 50,101 48,150 4.1% 207,609 207,520 0.0%
Domestic Fixed Communications Busines [ 15,395 14,692 4.8% 69,469 65,587 5.9%
Local it Fy48i& 5,879 6,110 -3.8% 24,458 25,555 -4.3%
DLD £ 48k 462 501 -7.8% 2,017 2,198 -8.2%
Broadband L 4,559 4,499 1.3% 18,135 17,982 0.9%
Mobile Comunications Business 17#)ji {5 23,435 22,541 4.0% 90,230 95,469 -5.5%
Mobile Service {TEIEE SRS 14,152 14,285 -0.9% 56,724 58,703 -3.4%
Sales of Mobile Handsets and Datacards - 8,976 8,004 12.1% 32,112 35,545 -9.7%
Internet Business 48[54 s 7,633 7,512 1.6% 32,115 30,451 5.5%
Data Communications ##44ks 5,456 5,305 2.8% 21,447 21,026 2.0%
International Fixed Communications Business [z 2,171 2,236 -2.9% 8,695 11,266 -22.8%
ILD EIRs 48RS 540 753 -28.3% 1,534 4,581 -66.5%
Others H:Aff 1,467 1,169 25.5% 7,100 4,747 49.6%
Operating Costs and Expenses 2354 K2 A
Operating Costs BZR 4 Operating Costs %5 2Rk A 31,890 30,391 4.9% 137,029 135,953 0.8%
Operating Expenses B#£%H 7,107 7,228 -1.7% 29,814 30,794 -3.2%
Marketing {784 4,929 5,079 -3.0% 20,958 22,095 -5.1%
General & Administrative £ 7 1,303 1,213 7.4% 5,006 4,758 5.2%
Research & Development 3% 2% 2 875 936 -6.5% 3,850 3,941 -2.3%
Other Income and Expenses A28 28 3 @) 477.9% 1,595 (127)  1353.1%
Income from Operations ZZEF2$ 11,107 10,530 5.5% 42,361 40,646 4.2%
Operating Profit Margin(%) #2775 22.17% 21.87% 20.40% 19.59%
EBITDA R ~ #78 - ITEE RSBt 2 F8 (NotedF) 20,584 19,348 6.4% 78,705 75,822 3.8%
EBITDA Margin(%) #4257 7% 41.09% 40.18% 37.91% 36.54%
Net Non-Operating Income and Gains (Expenses and Losses) 226 121 86.8% 469 1,104 -57.5%
Income before Income Tax 11,333 10,651 6.4% 42,830 41,750 2.6%
Income Tax Expenses 2,199 2,104 4.5% 8,125 7,986 1.7%
Consolidated Net Income 9,134 8,547 6.9% 34,705 33,764 2.8%
Attributable to :
Stockholders of the Parent 8,816 8,283 6.4% 33,406 32,789 1.9%
Noncontrolling interest 318 264 20.5% 1,299 975 33.2%
Net Income Margin(%) 18.23% 17.75% 16.72% 16.27%
Basic Earnings Per Share (NT$) 114 1.07 6.4% 431 4.23 1.9%
Diluted Earnings Per Share (NT$) 1.13 1.07 6.4% 4.30 4.22 1.9%

& : Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Q12021 Q12020 % Change 12M 2020 12M 2019 % Change

Cash Flow Statement &R ER (NT$ mn FrEMEEITT)
Net cash provided by operating activities ‘& 358 3 4 & 9,877 13,320 -25.8% 74,456 72,427 2.8%

Net cash provided by (used in) investing activities & & 5@ & & (7,245) (49,839) 85.5% (68,254) (27,126) -151.6%

Net cash provided by (used in ) financing activities & 5812 & & (2,981) 19,052 -115.6% (9,802) (38,934) 74.8%
Effect of exchange rate changes [#: £ (15) (13) -15.4% (30) 38 -178.9%
Effect of change on consolidated subsidiaries & i & % 8l 52 28 0 0 - 0 0 -
Net increase (decrease) in cash and cash equivalents i 4: 5 95 Bl 47558 1 (364) (17,480) 97.9% (3,630) 6,405 -156.7%
Cash and cash equivalents at the beginning of period Hi#/J¥H 4 K 45 IR 4 65%H 30,420 34,050 -10.7% 34,050 27,645 23.2%
Cash and cash equivalents at the end of period Hi A 4 K 408 B 4 687%E 30,056 16,570 81.4% 30,420 34,050 -10.7%
Balance Sheet EA KR (NT$ mn $rE%FEEIT) 3.31.2021  3.31.2020 % Change 12.31.2020 12.31.2019 % Change
Total Assets EELET 506,540 499,897 1.3% 506,378 477,458 6.1%
Current Assets: JRE&EE 88,439 75,368 17.3% 81,803 94,072 -13.0%

Cash & Cash Equivalents ¥ F 47534 30,056 16,570 81.4% 30,420 34,050 -10.7%
Trade Notes &Accounts Receivable [EZZZ i 7

. ot 21,426 23,411 -8.5% 22,853 26,425 -13.5%
LENGU LGN )]
Inventories 77 &-/#48 12,352 17,775 -30.5% 12,409 17,344 -28.5%
Others Hfth 24,605 17,612 39.7% 16,121 16,253 -0.8%
Non-Current Assets: JERBIEE 418,101 424,529 -1.5% 424,575 383,386 10.7%
PP&E &  [BiF Rk 5 280,151 279,867 0.1% 281,416 283,694 -0.8%
Investment Property R & 4R 812 9,611 8,164 17.7% 9,621 8,169 17.8%
Long-term Investments £Hi#% & 11,671 14,029 -16.8% 14,763 15,401 -4.1%
Intangible Assets %7 88,666 94,408 -6.1% 90,285 47,047 91.9%
Others Hfth 28,002 28,061 -0.2% 28,490 29,075 -2.0%
Total Liabilities &f#&Et 109,076 106,301 2.6% 117,120 91,065 28.6%
Current Liabilities: JR8&EK 63,600 79,753 -20.3% 71,435 64,352 11.0%
Short-term Loans %G #fi{&zk 60 70 -14.3% 67 90 -25.6%
Short-term bills payable {45121 % 4,999 19,966 -75.0% 6,999 0 #DIV/O!
gurrentfgnlon of Long-term Loans — 4 A 5[HH 1,600 o #DIVIO! 1,600 o 4DIVIO!
2 RHfEEK
Trade Notes & Accounts Payable [ 22 7 if
ot 10,014 12,229 -18.1% 16,237 15,966 1.7%
R CE TERS B A KIH)
Others Hftf 46,927 47,488 -1.2% 46,532 48,296 -3.7%
Non-Current Liabilities JEJR &R 45,476 26,548 71.3% 45,685 26,713 71.0%
Long-term Loans A&z 0 1,600 -100.0% 0 1,600 -100.0%
Bonds Payable &} /A S & 19,981 0 #DIV/0! 19,980 0 #DIV/O!
Others H:Aff 25,495 24,948 2.2% 25,705 25,113 2.4%
Equity attributable to stockholders of the parent [FBIMFA TR TS 385,772 383,015 0.7% 377,931 376,110 0.5%
Capital Stock f&7< 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus & A&\ il 171,272 171,274 0.0% 171,262 171,256 0.0%
Retained Earnings {78 &6 137,078 134,875 1.6% 128,168 126,591 1.2%
Others H:Aff (152) (708) 78.5% 927 689 34.5%
Noncontrolling interest JEZedi A 11,692 10,581 10.5% 11,327 10,283 10.2%
Total Loans {&&k&&t 26,640 21,636 23.1% 28,646 1,690 1595.0%
Net Debt k&5t | K "HESRNEES (3,416) 5,066 -167.4% (1,774) (32,360) 94.5%
Key Ratios Q12021 Q12020 %Change 12M 2020  12M 2019 % Change
ROE By E25 SR B=R 9.3% 8.8% 0.5% 8.9% 8.7% 0.2%
ROA 8 5%EE Sii=R 7.2% 7.0% 0.2% 7.1% 7.1% 0.0%
Total Liabilities/Equity B EEIREH 27.4% 27.0% 0.4% 30.1% 23.6% 6.5%
Net Debt/Equity -0.9% 1.3% -2.2% -0.5% -8.4% 7.9%
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Chunghwa Telecom
Capex Analysis BEAS H
Consolidated &ff#i 3

(NT$ mn W 5 5)

Q12021 Q1 2020 % Change 12M 2020 12M 2019 % Change

(T-IFRSS) (T-IFRSS) (T-IFRSS) (T-IFRSSs)
Domestic Fixed Communications Business A& EiH(S 2,497 2,491 0.2% 11,483 12,071 -4.9%
Mobile Comminications Business {7#fif{= 1,368 717 90.8% 8,827 7,773 13.6%
Internet Business 4g/&48E% 297 250 18.8% 1,398 1,425 -1.9%
International Fixed Communications Business &[4[ Eif{=E 55 148 -62.8% 779 1,117 -30.3%
Others HAth (note 37) 226 123 83.7% 1,024 1,780 -42.5%
Total &5t 4,443 3,729 19.1% 23,511 24,166 -2.7%
Consolidated Revenue &#f& 1 50,101 48,150 4.1% 207,609 207,520 0.0%
Capex/Sales &R H{5 &L LA 8.9% 7.7% 11.3% 11.6%

Note : (Others including185 million Capex from subsidiaries in Q1 2021) 202145517  Hiftr | &AL » & F /A 52 1.85(F -
(Others including111 million Capex from subsidiaries in Q1 2020) 202045512 " Hifth |, EALH » & T AT 2 1.11E -
(Others including 585 million Capex from subsidiaries in 12M 2020) 20204Ef% " HAfth | EALH, » & T/ 5] 5.85(F °
(Others including 1,427 million Capex from subsidiaries in 12M 2019) 20194 /& " HAth | EALH » & TN\ 52 14.27(E -
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