Chunghwa Telecom

Financial Analysis! AATEH
Consolidated & {if#7

Figures are prepared in accordance with TIFRSs

Income Statement {8253 (NTS$ mn i ¥ ETET) Q4 2020 Q42019 % Change 12M 2020 12M 2019 % Change
Operating Revenue B3£I A 59,484 55,233 7.7% 207,613 207,520 0.0%
Domestic Fixed Communications Busines [/ 20,235 18,362 10.2% 69,469 65,587 5.9%
Local 7 /N 48RS 6,043 6,270 -3.6% 24,458 25,555 -4.3%
DLD E R4k 488 539 -9.5% 2,017 2,198 -8.2%
Broadband B2 HL 4,578 4,515 1.4% 18,135 17,982 0.9%
Mobile Comunications Business 17#i {5 24,959 24,463 2.0% 90,230 95,469 -5.5%
Mobile Service {THEEE R 14,208 14,588 -2.6% 56,724 58,703 -3.4%
Sales of Mobile Handsets and Datacards i 10,299 9,505 8.4% 32,112 35,545 -9.7%
Internet Business 48F& 4% 9,720 8,217 18.3% 32,119 30,451 5.5%
Data Communications £#Z441% 5,416 5,286 2.5% 21,447 21,026 2.0%
International Fixed Communications Business [ 2,137 2,622 -18.5% 8,695 11,266 -22.8%
ILD Efe4EEs 259 870 -70.2% 1,534 4,581 -66.5%
Others H:Aif, 2,433 1,569 55.1% 7,100 4,747 49.6%
Operating Costs and Expenses B34 K2 H
Operating Costs B3 A Operating Costs &2 4< 42,331 37,186 13.8% 137,029 135,953 0.8%
Operating Expenses B33 A 7,977 8,017 -0.5% 29,819 30,794 -3.2%
Marketing 7784 5,507 5,717 -3.7% 20,959 22,095 -5.1%
General & Administrative & 1,498 1,322 13.3% 5,010 4,758 5.3%
Research & Development 15z 972 978 -0.6% 3,850 3,941 2.3%
Other Income and Expenses HAM2s & 248 1,321 (99) 1437.2% 1,595 (127)  1353.1%
Income from Operations B3F[25 10,497 9,931 5.7% 42,360 40,646 4.2%
Operating Profit Margin(%) &3 Fz% 17.65% 17.98% 20.40% 19.59%
EBITDA F[& - B8 - HTERBSIATFIH (Notek) 19,893 18,746 6.1% 78,703 75,822 3.8%
EBITDA Margin(%) ##55778% 33.44% 33.94% 37.91% 36.54%
Net Non-Operating | and Gains (Exp and Losses) (73) 70 -204.3% 484 1,104 -56.2%
Income before Income Tax 10,424 10,001 4.2% 42,844 41,750 2.6%
Income Tax Expenses 1,821 1,966 -7.4% 8,125 7,986 1.7%
Consolidated Net Income 8,603 8,035 7.1% 34,719 33,764 2.8%
Attributable to :
Stockholders of the Parent 8,225 7,774 5.8% 33,419 32,789 1.9%
Noncontrolling interest 378 261 44.8% 1,300 975 33.3%
Net Income Margin(%) 14.46% 14.55% 16.72% 16.27%
Basic Earnings Per Share (NT$) 1.06 1.00 5.8% 4.31 4.23 1.9%
Diluted Earnings Per Share (NT$) 1.06 1.00 5.8% 4.31 4.22 1.9%
¥ : Chunghwa adopted formula "EBITDA = operating income + "D&A" .
Q4 2020 Q42019 % Change 12M 2020 12M 2019 % Change
Cash Flow Statement ZR &7 &%
Net cash provided by operating activities & 27,400 23,581 16.2% 74,310 72,427 2.6%
Net cash provided by (used in) investing activities & (9,053) (12,906) 29.9% (68,089) (27,126) -151.0%
Net cash provided by (used in ) financing activities 2% (5,603) (682) -721.6% (9,792) (38,934) 74.8%
Effect of exchange rate changes [E #8248 (3) (15) 80.0% (35) 38 -192.1%
Effect of change on consolidated subsidiaries & {i-{f& #& 5% §h 52 28857 0 0 - 0 0 -
Net increase (decrease) in cash and cash equivalents ¥ 4 iz 45 i 45 12,741 9,978 27.7% (3,606) 6,405 -156.3%
Cash and cash equivalents at the beginning of period H#J¥{ 4 K4 & > 17,703 24,072 -26.5% 34,050 27,645 23.2%
Cash and cash equivalents at the end of period HiA ¥ 4 5 45 ¥l 4 G 4H 30,444 34,050 -10.6% 30,444 34,050 -10.6%
Balance Sheet RE &% (NT$ mn ¥ & EETT) 12.31.2020 12.31.2019 % Change 9.30.2020 9.30.2019 % Change
Total Assets REEERT 506,885 477,458 6.2% 497,460 467,704 6.4%
Current Assets: FBh & & 82,165 94,072 -12.7% 75,153 91,340 -17.7%
Cash & Cash Equivalents ¥ 4 Kz 4V & 4= 30,444 34,050 -10.6% 17,703 24,072 -26.5%
Trade Notes &Accounts Receivable [ELZZ 5 f
23,216 26,425 -12.1% 23,286 29,779 -21.8%
TR (& FEU A ARCE) ° )
Inventories {7 £5-/$48 12,409 17,344 -28.5% 15,167 17,888 -15.2%
Others H:Atf, 16,096 16,253 -1.0% 18,997 19,601 -3.1%
Non-Current Assets: JEJTEHEE 424,720 383,386 10.8% 422,307 376,364 12.2%
PP&E RhiE - /7 Kk i34 281,416 283,694 -0.8% 279,242 282,108 -1.0%
Investment Property %&£ X 8 & 9,621 8,169 17.8% 8,171 8,267 -1.2%
Long-term Investments £Hi#%& 14,889 15,401 -3.3% 15,350 10,202 50.5%
Intangible Assets i & & 90,285 47,047 91.9% 91,886 47,920 91.7%
Others H:Atf, 28,509 29,075 -1.9% 27,658 27,867 -0.7%
Total Liabilities & &% 117,663 91,065 29.2% 117,803 91,221 29.1%
Current Liabilities: Ji B {& 71,949 64,352 11.8% 72,839 64,648 12.7%
Short-term Loans %5 #Af& 67 90 -25.6% 75 90 -16.7%
Short-term bills payable [E{45HAZE 4% 6,999 0 #DIV/0! 11,991 0 #DIV/0!
Current Portion of Long-term Loans —4E A F([HH
1,600 0 #DIV/0! 1,600 0 #DIV/0!
Z RHIEK
Trade Notes & Accounts Payable i -} Z# k7 i
e 16,231 15,966 1.7% 13,751 17,311 -20.6%
RE IR AR ° °
Others HAth 47,052 48,296 -2.6% 45,422 47,247 -3.9%
Non-Current Liabilities JEF B & 45,714 26,713 71.1% 44,964 26,573 69.2%
Long-term Loans £ HiftiEk 0 1,600 -100.0% 0 1,600 -100.0%
Bonds Payable[&{J/AS)& 19,980 0 #DIV/0! 19,979 0 #DIV/0!
Others H:Aif, 25,734 25,113 2.5% 24,985 24,973 0.0%
Equity attributable to stockholders of the parent B3 EIR /A% 25 377,903 376,110 0.5% 368,718 366,464 0.6%
Capital Stock B 77,574 77,574 0.0% 77,574 77,574 0.0%
Capital Surplus &4/ 171,261 171,256 0.0% 171,272 171,257 0.0%
Retained Earnings 7% &t 128,109 126,591 12% 119,003 117,610 1.2%
Others Hfh 959 689 39.2% 869 23 3678.3%
Noncontrolling interest JEFHIREHE 11,319 10,283 10.1% 10,939 10,019 9.2%
Total Loans {3k &5 28,646 1,690 1595.0% 33,645 1,690 1890.8%
Net Debt Mk &tt | & T BHERGERS | (1,798) (32,360) 94.4% 15942  (22,382)  171.2%
Key Ratios Q4 2020 Q42019 % Change 12M 2020 12M 2019 % Change
ROE 525 SRR 9.0% 8.4% 0.6% 8.9% 8.7% 0.2%
ROA (EZ& R 6.9% 6.8% 0.1% 6.8% 71% -0.3%
Total Liabilities/Equity & fE#&25EL 30.2% 23.6% 6.6% 30.2% 23.6% 6.6%
Net Debt/Equity -0.5% -8.4% 7.9% -0.5% -8.4% 7.9%
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Chunghwa Telecom

Capex Analysis &AL H!
Consolidated & i3

|EIF|..

(NT$ mn Bl E )
Q4 2020 Q4 2019 % Change 12M 2020 12M 2019 % Change
(T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)
Domestic Fixed Communications Business [ [& &€ #(5 4,195 4,462 -6.0% 11,483 12,071 -4.9%
Mobile Comminications Business {7&/i#(z 3,633 1,586 129.1% 8,827 7,773 13.6%
Internet Business 44[&41& 772 762 1.3% 1,398 1,425 -1.9%
International Fixed Communications Business E[&[& E i (= 422 409 3.2% 779 1,117 -30.3%
Others Hiftl (note 22) 262 590 -55.6% 824 1,780 -53.7%
Total &5t 9,284 7,809 18.9% 23,311 24,166 -3.5%
Consolidated Revenue & 2§ 59,484 55,233 7.7% 207,613 207,520 0.0%
Capex/Sales &4 L& UgLLE] 15.6% 14.1% 11.2% 11.6%
Note : (Others including 61 million Capex from subsidiaries in Q4 2020) 202045542 " HAth | EALH » &FAF20.611% -
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Others including 353 million Capex from subsidiaries in Q4 2019) 201945542 " Hith | AL H » &F /A5 2 3.53(F -
Others including 385 million Capex from subsidiaries in 12M 2020) 20204E/ilUZ " Hith | AL H » &F /A5 2 3.85(F
Others including 1,427 million Capex from subsidiaries in 12M 2019) 20194ER{IUZE " Hith | &AL H » &FAF 2 14.27( -



