Chunghwa Telecom

Consolidated Financial Analysis &4fft#srir#st

Figures are prepared in accordance with TIFRSs

Income Statement $#25%

Operating Revenue B3I A

(NT$ mn FEEET)

Domestic Fixed Communications Busines [ /A [& & 35 {5
Local /48R
DLD 245
Broadband &4 1AL
Mobile Comunications Business 17#fjif {5
Mobile Service 1TEEEEEIRE
Sales of Mobile Handsets and Datacards F-## & {T#i4d &
Internet Business 44148
Data Communications E{iE 4215
International Fixed Communications Business [/ i i {5
ILD [EFE4EES
Others HiAif

Operating Costs and Expenses B354 &2

Operating Costs B3 A

Operating Expenses B2

Operating Costs & #p 4

Marketing 1784
General & Administrative &
Research & Development T4 28 fE

Other Income and Expenses HAK2s 218

Income from Operations BZF(25

Operating Profit Margin(%) = 2Fz+%

EBITDA Fl[& - 2% ~ FTERIBHAIFIE (Notezk)

EBITDA Margin(%) A1 7154

Net Non-Operating Income and Gains (Expenses and Losses)

Income before Income Tax
Income Tax Expenses
Consolidated Net Income
Attributable to :
Stockholders of the Parent
Noncontrolling interest

Basic Earnings Per Share (NT$)
Diluted Earnings Per Share (NT$)

Net Income Margin(%)

Chunghwa adopted formula "EBITDA = operating income + "D&A" .

Cash Flow Statement &%

Net cash provided by operating activities & 355 &) 7 ¥ 4
Net cash provided by (used in) investing activities

(NT$ mn S EMEETT)

Net cash provided by (used in ) financing activities E£& 58 IR EHi &

Effect of exchange rate changes [E# 8204

Net increase (decrease) in cash and cash equivalents ¥4 F 4 & Fi 4540
Cash and cash equivalents at the beginning of period Ef /¥4 4V & I & R%E

Cash and cash equivalents at the end of period EiRIR 4 4 &R 46558

Balance Sheet WEER K% (NT$ mn FrEWEET)

Total Assets FEEAET
Current Assets: JiB/&E
Cash & Cash Equivalents 3543 K& E ¥ 4

Trade Notes &Accounts Receivable FEULELE K7 (2 REWRE 4 A KE)

Inventories 77 £-548
Others HAif,

Non-Current Assets: JEFBI&2E
PP&E FEiE - Mifs Kk 540
Investment Property 25 A &) &
Long-term Investments EH &
Intangible Assets i, &7
Others HiAif

Total Liabilities & &4t
Current Liabilities: F@& &
Short-term Loans Gk

Current Portion of Long-term Loans —4E A i 7 £ 1t
Trade Notes & Accounts Payable (< S5 R BRRK (2 (B (5 AKTH)

Others HAifl

Non-Current Liabilities JEFa& &
Long-term Loans EHA {5k
Others At

Equity attributable to stockholders of the parent (FER AT F S
Capital Stock B4
Capital Surplus &4,
Retained Earnings {8 &16f
Others HAif,

Noncontrolling interest Jpii iy
Total Loans f&&k&st
Net Debt " fEsxast | B THRERWERS |

Key Ratios

ROE [R5

ROA (E&E AR

Total Liabilities/Equity & f&fE25EE
Net Debt/Equity

Q32019 Q32018 %Change 9M2019 9M 2018 % Change
50,848 52,705 -35% 152,287 159,996 -4.8%
15,627 16,463 51% 47,336 48,618 2.6%

6,452 6,887 6.3% 19,418 20,836 6.8%
553 610 -9.3% 1,659 1,842 9.9%
4,461 4,545 -1.8% 13467 13,726 -1.9%
23,630 23,473 0.7% 71,006 76.009 6.6%
14,730 15,043 21% 44,115 48,972 9.9%
8,587 8,089 6.2% 26,040 26,090 0.2%
7,269 7,196 1.0% 21946 21,329 2.9%
5,219 5,275 11% 15722 15,816 0.6%
2,941 4,190 -29.8% 8,821 10,408 -15.2%
1,176 2,386 -50.7% 3,711 5,470 -32.2%
1,381 1,383 0.1% 3,178 3,632 -12.5%
33,019 34,432 -41% 98,767 102,075 3.2%
7,796 7,848 0.7% 22,772 24,418 6.7%
5,589 5,805 37% 16,378 18,172 9.9%
1,119 1,091 2.6% 3,431 3,460 0.8%
1,088 952 14.3% 2,963 2,786 6.4%
(19) (8) -137.5% (28) (89) 68.5%
10,014 10,417 39% 30,720 33,414 8.1%
19.69%  19.76% 20.17%  20.88%
18,813 18,377 24% 57,081 57,308 0.4%
37.00%  34.87% 37.48%  35.82%
424 444 -4.5% 1,031 1,061 2.8%
10,438 10,861 39% 31,751 34,475 7.9%
1,990 2,139 7.0% 6,020 6,692 -10.0%
8,448 8,722 31% 25,731 27,783 7.4%
8,091 8,504 -49% 25015 27,093 7.7%
357 218 63.8% 716 690 3.8%
16.61%  16.55% 16.90%  17.36%
1.04 1.10 -4.9% 3.22 3.49 7.7%
1.04 1.10 -4.9% 3.22 3.49 T.7%

Q32019 Q32018 %Change 9M2019 9M 2018 % Change

19,678 21,759 96% 48,851 46,207 5.7%

4,058 (7,861)  1516%  (14,334)  (19,795) 27.6%
(36,351)  (37,389) 28%  (38,252)  (34,886) 9.6%
34 (28)  221.4% 60 (26)  330.8%
(12,581)  (23,519) 465% (3,675  (8,500) 56.8%
36,551 43,844 -16.6% 27,645 28,825 -4.1%
23,970 20,325 17.9% 23,970 20,325 17.9%
9.30.2019 9.30.2018 % Change 6.30.2019 6.30.2018 % Change
467,886 456,461 25% 489,464 480,278 1.9%
91,436 83,349 9.7% 110,462 106,532 3.7%
23,970 20,325 17.9% 36,551 43,844 -16.6%
29,776 29,252 1.8% 27,726 29,255 5.2%
17,888 14,012 27.7% 15257 11,938 27.8%
19,802 19,760 02% 30,928 21,495 43.9%
376,450 373,112 0.9% 379,002 373,746 1.4%
282,108 286,886 -1.7% 283594 285685 0.7%
8,267 8,038 2.8% 8,272 8,043 2.8%
10,209 9,659 57% 10,191 9,611 6.0%
47,920 51,753 7.4% 48934 52,805 7.3%
27,946 16,776 66.6% 28,011 17,602 59.1%
91,397 78,072 171% 121,218 110,912 9.3%
64,838 60,537 71% 95,162 93,441 1.8%
90 120 25.0% 95 80 18.8%

0 0 0.0% 0 0 #DIV/O!
17,176 21,090 -186% 15719 17,540 -10.4%
47,572 39,327 21.0% 79,348 75,821 4.7%
26,559 17,535 515% 26,056 17,471 49.1%
1,600 1,600 0.0% 1,600 1,600 0.0%
24,959 15,935 56.6% 24,456 15,871 54.1%

366,469 368,602 0.6% 358575 350,926 0.4%

77,574 77,574 00% 77,574 77,574 0.0%
171,257 171,138 0.1% 171,256 170,831 0.2%
117,610 119,945 -1.9% 109,519 111,441 1.7%

28 (65)  150.9% 226 80 182.5%
10,020 9,787 2.4% 9,671 9,440 2.4%
1,690 1,720 A.7% 1,695 1,680 0.9%
(22,280)  (18,605)  -19.8%  (34,856)  (42,164) 17.3%
Q32019 Q32018 %Change 9M 2019 9M 2018 % Change
9.1% 9.3% -0.3% 9.0% 9.9% -0.9%
7.1% 7.4% -0.4% 7.3% 8.2% -0.8%
24.3% 20.6% 3.6% 24.3% 20.6% 3.6%
-5.9% -4.9% -1.0% -5.9% -4.9% -1.0%



Chunghwa Telecom

Consolidated Capex Analysis S4f&A Y H

(NT$ mn Hr &1 H &)

Domestic Fixed Communications Business [N & & /(=
Mobile Comminications Business {7&iE(Z

Internet Business 4g[&44%

International Fixed Communications Business [[%/[# & i# (5
Others HAilr (note i)

Total &%

Consolidated Revenue & &1
Capex/Sales & A7 UL LLEI

Note : (Others including 574 million Capex from subsidiaries in 9M 2018) 20184 =2 " Hfth , EWAZ Y
(Others including 199 million Capex from subsidiaries in Q3 2018) 20184E553%F " Hifth , AL H » & T AT 2 1.99(% -
(Others including 1,074 million Capex from subsidiaries in 9M 2019) 20195/ =2 " Hifth | EATH - &TAF210.74(F -
(Others including 474 million Capex from subsidiaries in Q3 2019) 20194E553%F " Hifth , AT H » & T AT Z4.74(% -

Q3 2019 Q32018 % Change 9M 2019 9M 2018 % Change
(T-IFRSs) (T-IFRSs) (T-IFRSs) (T-IFRSs)

2,868 2,980 -3.8% 7,609 7,953 -4.3%

2,001 3,576 -44.0% 6,187 8,057 -23.2%

316 892 -64.6% 663 1,784 -62.8%

325 352 7.7% 708 775 -8.6%

532 333 59.8% 1,190 778 53.0%

6,042 8,133 -25.7% 16,357 19,347 -15.5%

50,848 52,705 -3.5% 152,287 159,996 -4.8%

11.9% 15.4% -23.0% 10.7% 12.1% -11.2%

ETATEZ5.74 -





